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mRo TIR 

:’sfN ”3R, TpjT. afir miimh ^ ^ ^ 

•3iT?ir 3inim% i ■ 

’Cf»T. TI, 14/1/2006-'^^tf^.---^ 1995 
1975 (f^ ^5T W t) sjk 

«fn ailcbdH ^ Pt«<Hiqdt, 1995 (f^ 

^ Tm t) : 

1. '^^‘. ^.f^- ^Picpc^ 

w.f^., ^ 3ft? A. sm^m^ 3n^t^ 

cPFT ^rai t) 3)f6iPiiiH sfi? % 3T^?TR wfSrcm^ % 

™ ?w ^ TTcp ;inf%PPT ^rra? ^ t ^ ^ ^ 

TJclcPT^Jira ?i^ ^ ’WI %) % ^ ^ 3T8TclT ^ "ft __ 

Ll>!lcKlt'Hc4<? T L|??toft>c^ % -^TH ^ ^ ^ t (f^ ?dqH?^ld 

?Rre Ttjn t) ^ Wt ^ 3n#T nwn 13fi? 

cR Tjre^#^t ^ cm ^ ^ ^Ri53rra ^ ^ srjmi ft5?n 

I 


2. 3ft? -m: mRieb Tft ^ ^ 3ft? ^ 3nft^ It?rn^ 

^e?fi % 3tTgT? q? *tt??i % ?Tm?, 3TOmi?^ ^ 28 ^jctrf, 2006 

^ ^ >^irft tfft t f^ranra^ % 5(5) % 

3FI?TR ?ra^ M ^ ^ ^ 3m ^ ^ M\h^ ^3ft % 3Tm ^ 
L|ie-i? t tf t ^ ■^sTTci # ■n^ t f^r?t^ ^ 
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^ ^ ^ ^ ^ 3ft? ^ ^ 

^ %Pif^ ^ ^ ?T^ 2ff^ c^TjTin ^rmr t eft ci^ ^sftn ^ 
S# ^ 'H*t|i<1 I 




nidi'll 


^ _. sm ukI^ v^ mRuihT c(5t afi^RjiRT % tr^wm c(>t wg 

^ 'H«i'i) ^ PlHfwRsiel nfsb-lJi ^ ttTcIH ^ t ;- 

i 

i (i) tJif^tcfjift ^ 3fTFt iTTO 'JMd^ ^;rPiT % 3r5?rR 26 tp?crft, 

j 2007 ^ ^ ^ ^ % ^ Icil^T , ^ M ^ ITlei 

Pl<!ttaepT, w 3IPTi^ 3ft? 3P^I flet^ ifera>T^ ^ ^SSTt^T 
j ^ TtiTf^icp ?ritf mRuiih ^ uRi<(i aft I uftsf % 

I ^ ^ q>t 3tfgpg^ % 40 fM % ^ftcT? 3PT% 

^ fdRad ?)tf ^f 3tq<icl cpyi^ ^ ^f) 5 T 7j:qj gfj | 

j (ii) ^ ^t 1? ^ %c1s|<^ W^PT^ c(^t femR i qf' 

j ^ ^ sn 3ft? ^ f?T ftcRUT ^ 

Tpr ^ ^ I I 

i 

|(iii) snteif^ ^ ^i4vjiPicr5 tm^ef % w ^ ^ 

I U>(^d 7Tt7 ^ 3r»l'lH4le^ 3m STT ^ ^ 

I %cT^ Wcp^^l QKi grr i 

j 

i 

|(jv) »n?cT A ?fcl^ cR^aft cf5t fWT c^ 3 ft? f%irfuT 

I ^ toft ^ JTFTel WIT ?t FlMd : ?ftfd % 

j 3n^ TI? ilifiwiepdl 51?r B?^ ^tHT % 3?qT? TJ? B>t aft 

I ^ JB5 ^PiR'xid ton ^ ?f^ % cf?jT BT^ ifftor ^ wh 

I Mlcd'j'tafl !^jcq> ■eR^ ^sftn ^ cpt ?nTRT % 1^ 

i ntod ^ I 

t 

j 

j 

[v) Biton^ % ?pft tora^ Bstnn^ apt > 3 ^% ton? n^ ap?% nn 
! 3Tcpb? ap?T^ ^ to? toto 9.4.2007 nft t?cp >HijdPicp 

I '^'*‘^•4 4>T snntvJR ftor sni ?ntotop ^gnm^ % ^t?PT n^ntot 


I 

I 
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SRT ^ 3?^M ^ ^ % m 41«WI0 fclfecT •^R 

■^f ^f ^ ■»M SIT I 

(vi) ftt%T fNWif iWTWfi IRT sm %% ,|[RT aitWf ^ ^ 

^ 1^ RMtsicTT % ^ ^ ^ ^ I ^ ^;SRT ^ 

artpft Ti^ % ^>T^ sft sn Str %rflR 

STIHIR tR vJMcTSI gRT^ 7]^ sjt cfSn f«RT% ^ 

^TRRi TRi sn, g5l pr mRuiw ^ rMIsi ^ Rsn t I 
virra mRuhh *** Rr? 5T^ RMtsi snsiR iR 

TR^ ^ ^;tFn ^ U<Rld ^RcIT.t #? Ul(^<t>T^t ^ ftsFlf % 
3T?^ <i)M^s) »fpn t I 

(vii) HTH^ % aiTcRSRJ ?182lf ^ ^ f^*ii<»> 5 

;5?fT^, 2007 ^ »im^ sfR WTT^ TR^eR %R5q TRJC 

w an I nn>3^ i^nTR % wi ^ %fraif nwnn^ ^ f^uil^nt 'm 
'linddl ^ •mwf 5T7T ^ ^ <T^ «iRi‘Pi'n 

5RI ftx[R i^nr w an I 

4 

(vHi) Rf Rig 1.1.2005 ^ 31.12.2005 (nftaitan^ 3Tcrf^ % 

^ I 

(ix) 4i(^kicii ggp? r3% % 1^ hrI^ Rig mRuiimI ^ ftd«i<£i 
n^Ririt ^ feuiRidt sfR srg ^3^ ^ ^ Fi ^ 

gRRi^ff^gtfTRng#ggrt I 

g. ftaiRuft g ^«QW ^fRH g^ 

4. ^ grig (^g i^T s ftg ggngg (f^ gRR^^ % 

gig ^jaft RiR RTcn t) t 1 g^nig Rig Rftg % gRR^^ ^ 

Rif^ f^jgi ggj % gjt gg>R t'.- 

(i) RgtRrgg M'<gc4)d'H (grilgg), (gggg4)2xRr23r©) 

(ii) qi^R i q g My<H<?4»dg (riMriRT).(%2gR23fl8):3fR 

(iii) gRR^rii^ (tRTriigg)(ggg2^ 
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5, ii 3re^c[| ^Ce>G '(ileC % ^ yPikS ^ ^ 

'4lPfcf?l ^ # I ^ 3ft? 

3f cKf|cf)MU| TTv^f^ f 3ft? 3R^Tf^ 3ft? % ?rT2T ?Tf^ 

3ilcf?ft^ cJ5T PI'HiK^I cf>?^ j ?pft cft^ cf5T |^PiHju| 

^^l^P|cf)c1 ?niT ^ ^^rRTT t cT2TT cR=5r vjgft^ ^ 

3ft? STT^Rftcfj^r % ?>q ^ ?RPT ^ yfc!?^TN%^- 3if^ Wt^ 

f I ?T^ ^ ^rmr? crife?^! % 3f^^ ^ 283340 

3f)? ^ iM 28334000 % 3fer^ ?ft*1}5(|c<h tf^ 3TPrPm, 1975 % 
3T^zM 28 ci?g fcfcRiq aft? imr# armrRcf) ^ cpff^ 

t I cCTft, cpftcf^ TfT^ ?n%f^ t 3ft? ^?f^ ^ ^ 

Cf51 ^ ^ fct^ ^ cT?F ^ errf^ ^ t I 


^ cT^ ^ 3mn? q? f% q?' ^c^ ^?? % WT^ 

vJcMiq % % 'jfkr? f^' cKiIR) 

45t yffb’MI, ^ 3ft? ?RPT f 3fr? ^ ^ 

acr)4lcr51 3ft? yrP^lf^T^ yfrf?2TR%lcfT Pl^HM t, UTpRmft ^ 3Ty^ 
iR^IIHI ^ Hid I 2JT 3 yc|7K % y??Tc^j^^T dff ?FFH 3ft? ^ 

^ |cmT?T?ft^ hptt ^?ht 

f # I Pl-dKi#T ^cqry yr ??hh % ?M?t ^ 

■ y^4>i? ^ ^ yryr y# ^arr # f ■^?rf^y Pt^n?i^ 

3ft? 'HHH y?g % ?t 4^ ^ 3Tq^ yT?f^ yRunj-j'f cp?^ 





7. ^ 3n^ ^fjuRRT y??iT^ yr.f^., 3TFH^yTy, 

yr.f^, 3ft? 3T?H4'i^y^ ^?T y?g^ l^yr 

t" 3ft? 3ii^qci>t zf5T yT??T A ?r^ y?^ ^ ^dKd 4f ?Fnj ?Ty ^ 
50^ 3?!^ l%??rT WHcTT # I vieiVi ^ 3TT^y^f ^T?T y?g3ff 

% 3TRTRft A) ?fy?T 4 ?Wtft y? eypr Rdi4i t 3ft^ 

yrfitc^rft % ^^?r?f yWt %PryK?T ^ orypr ^ ykry 20 

?ftfeyFT ?Tc^ yy 3TTyTy fc)>m t i y^ffe^ yr.f^. A ^?Ty 

3Ty^ % y^y 21 ^."ey 3mtPryy y??re%^ 3 ft? 21 ^.yy ?ftf^yT 




[<Tmi—WSJ] 


^ <1^51: 
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cPT SIFIRT % I vJ^ % 3tl^«;'b1 ^ W aiFlTcT vs-l^ 
^ % vicMItjH ^ cIWI 10% t 3fk STFlTcTf % ^ '5>T IWW 

3fT^ 1%^ W t ^ ^ ^F5fR ^ ^ 

TRrr t I ^ c# ft^ir t % ^ aijFim w ir^ ^ ^ vseiVi 

^ aiFiraf ^ ?5T an ?n% fci^ ^ ^ 

3Tpn?ft % chw^if ^ "jira ^ ^ ^1^ I ararai, aj? ^ f^an ■w 
t fcp 7lf^ ^ ^ 'ijEtVl ^ ft't^i ^l€1 ’ft ♦llHI .'fll^i ^ 

ftt ftl vira arafft ft> eFWr 1400 4^ 4>I '30 <i<<H 

cn^ ft. chf^siv ^(ftctxrfJ ^ ’n^ ft 4^ ft> 'SCHiq'i ft 50% ft 
arift^ t afk 5^#n? nm anft^ ^ -^j^ft ftftai 
fttTq?fT 13ft^ ftftiftt ft> sftrftcT ft t I 

8. gi lftch i ft ftte ^ t % fft’W 2(^) ^ 4ft 

cp^ft ^ yfftftfer 4 €t 4 >^ t fftp# ■Eiftcj ‘sftftr 4>i l^'wii ^wsn w t 
alk fftp^ ft 45 4 ^ 45T an^ra fft>4T an | 5 ^ 4ft4FT 4FTft ft 2 3nft44> 
^<^K 4 ft ft ft«i^ cRg 4>T 3n4RT t 4^ ^rm arafft ft> ftkn 
ft4^ 4^ % ^4ft5 ^ ■'3?4Tcf4 ft 5^ 34414 45T 10% ft 454 t I 

?4ft5 arelM ft 3IT4T4 We ^ ft ftftt 454 4^ ftftM % 444 

4>RDft ^ % fcPJ 4^ an4Icft ft5 fftw-S 3I4ftt '^'<*31 ft5 1cT4 

fft54 44 ft 1 14 4azj ft> 4^44? fft5 4ft^ vjejVl ft5 ftftftt ’3c4i454 ft 
4 ^ 445 ft 44 ^ 4ftci 4414 ft5 3I4P^ 44 fft4T4 4544T 41114. 4TfWlft 45T 
41 |ft 4 K ft Iftj 14 vJ^l 44 ft 4ft Sifft Pl4k“l ft^ 4ft^ vseft'l 451 fft4f4 4P4 
414T ^rfft^T I ft1 fft445 44I45R ft 4ft^ 4414 % 4Tft 4T 14 444 
ft 4Tlft45Tft ^14 fft54 44 arftfftw Pl4l44 44 4ftft 1^414 4ft1 43I4T ft 
yi f^ cb| .{1 41 4T4ft ft 3nft44 4ft^ 4414 451 fftlW 45^ ft 3ft4 
fti atftf ft 5 ftl44 14 414 ft5 441441^ ,3nft44 4T44 454ft ftftfti 41441 '<'iaft 
ft I 

^ s^*ra4 34414 41414 

9. m1ft45lft S14 4l p) | (^ ' 4 5 3n^44T 4^ ^iRsU^ft 4nfftft4I44 
{ft1ft1ftl3nftftS44)3fk 31=4 ftt4 fttftf ft W4 34414 ftftfti 

3r54R 44^ ft 44^ 4^ % 411414 Pl^IRd ^^^144 444 ft 3lf^ ft I 
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tT.j 

1 C. ^ ^ t ^ ^ 

3 frr ^wIcKII ^ ^ 3 immc (5 ^ PlRse TJlf^l'O 1 ^ t 

3 frr H TTOTn? ^ ^ TjRg^T ^ t I 

^ Ul(5l4>l'n % WET 4 Ru|IHI ^ 3?tpft ftnjfrtRif if 5# 

tTTISr % Rigk^T ^ 3 fk tr Cjppft fen#Rf 

^ sff I ftujfi)| 4 f ^ ^nfSraiff ^ ■'nrr t 3 lk f^T Esim 

^ ^ TR ?ET TR f^TcIR TRjy f I 

HiPSn g>i P i miyui 

11. Wilti<T>i'f| -lie ^ 1% 'HiC'ixisil PliJHNcf) % RrpT 6{8) ^ 
t % ET«Tcf>R ^;eRT ^ ^ ^ ^R?n t EIT 3 pq 8 IT 

31E|f§r % ^fhR 3liq?<jcf) '^jxt'ii vJMcieq ^RRTT t' Eir EJIRf if H^cc)>J^uf 

^ Ermi -Slclcll t eft 5 Tf®l<i>l^ n 34 c 1 ^ eRE# % aTRTR eR 3 PT^ Rm mRu i IH 

^ ^ t I 


12. 3fg^-ll ^ ^YirrRP 1 % war trfeer ^rr % 6.8 ^f ejf 

EZR^ t f% ESim ^ ^3ncT elR- fuRnft ^ WiRKrf 

tril'IcblR^'l Efft f^Rft f$aq« EfSTcpR ^ 3T^feeT ^ZJ^TIT % EjM eRIT f%eT^ 
5RT SPT^ E3fl^ if -^jeftT gft ^ ^ f^ EiTFn t, f^P l f^tri 
E|R=TT Eni%ET I mRicpi>n gff 711 ?ft '^PiRici Epnr ^nflxj % isrEm^ gft th 
’ll RUH #1T THi(^4 % Tjf^ e1<}>'H'ld 3Rff^ % sftfR IR^ JT^ 

Ef>t Em# t # uiRicpi'fi 7}^ E3#m gRj EjfRf g5f ■^sneT ^ if f^ 

’P? eRzff EjqcRET cTa# % 3nSTR er RrsrfTR eir^ % #Tf | 


MlRlqjI'n f % Piqfcicifl sfR #1^ ^?ff E^ ^WR! Efff 

^cT C'l sftr Mcgfel h<^ci cp'<^ ^ EjRRef % ^f qqfiei ToEJ 

fiRjfxJcI f%En ERTT t EjmEpT^ Efft im WT ^ 3 R# EfR^ % 

ERffe 3 fcRR f^TIT TfTJT ajT I 3 feT: ^ ^ mFETfET % aRffET if 

PI# ^ ^ ^ Efm mifvR E|5T RrIRR EJEfcREI cRzff % 

7 ER flpTfl t I 
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Uj. ’#1 
^rmrRTijw 

14. ?nf?ra>rft ^ ^5^ 1’^T ^ ift ^ 

PlSjfRd UiJHIcIcfl % 3t^?TR i«IHM ’Jc^I % ^ ^ ^ 

TR^ ^ ^ # 3(k ^ # <3^ ^ f^lTrfcRjf % %-^r5JR 

arfWqwT ^ip^rar ^ ;?3^ t i UKi^<h ^ mRu i h 1' ^f 
HTflr^jT'fl ^ Rppng^ ^ anj^-l % % 7 % sngR ■q? ^ ^tr?^ 

qq RreiR^ SIT I Tn#raT vritr mRuihI % ^k ^ #41 

3<qis!ct> ^ uiRicw-d q>1 q# t I 

15. ij|Rl<*>|c)>df3Tf ^ SRftqq qjt vjM^ckl *rRq> ^ ^ ^ arf^iw 

fcpqr sn 3fk sRftqq ^ '3?qTq # qg? A. qqpR# 

cbKM'Rj'H, ^ RpRiq# % 31^-1 % tt^ 7 % 3I^?n7 
cR^ % ^ % PiqRui ^ sriciPTRi # ^ ^ q>r4 % 

feq WR l%qT t I qrfSrar# #t «iW4)i'n ^ q? aft cTisn titjt 8n fft*g 

ft % qJiqft qR ’SRiqqr f afR ft. qq? tr ftt qq?qR?R, 

ftqiT q?^ % anrftt ^3cq?qqft ft ft qqr f f«p#ft qiiq ft ^^4 % 
1^ qqrq qft t I dcj^w Tntolft ft ft. W #1 ftt %lftq>cT* 
qnftR^R, ^TTffft ft ^ qqRrqrft ^qrr fftqftf % st^ttr qfftRtfe 
ft?i % ^ ft 3)Ri'<iRid qRft ft qgft ftqq TRiq q>^ qn aT^ftg 
1%qT SJT I ft. qqpjiRft qq^qR^iq ft Rrqqrqftt ft> 3T^-1 % tRT 7 # 
qsR q?^ # 3T^^ ^ffRTR % fftqftnq ftg sppft cnqq sfR 
Iftqft ftq# ^xRT ^qcRq t I dt^^dW qifftqqft ft ^q^ Pl^*T|cjcf) 
% 3T^[R7 qRrfftfft ftqr qft ’gqft % ft#T ft %qq^ qsrqqft ^ ’gRiq IftRT 
t qsnfft, 5 ^ ^ q? j%qq^ qqiqjR ft qftf ^3?R qj^T qff f3Tr t I 

16. aRftqq ft qfftRrfft ^3TqiqqT ft ftqq’gtRT ^3qcT®T qRlf t I qlftiftift 

^3cqTqqft IT^ IR^ ^xRT ft qftftqq qif, qf f I tf l R i qilft qft 

qlftfftfft vidJW* qft wqq sfR'qftqftf qsq ^ 3 ^qqq IftRftf # ft#r ft 
qft^ '3?ftq qiqr fft>q qq MRcpfwa < 11 * 11 '^ ’jaq # #q qqqft 3ftR qq 
qqr qcq t I ?q ^arlftqf ft> qift ft qrftftqr qrm mRuihI % qr^ qqrqqftt 

qft qqrqr qqi sn 3jf|q wRlI^lft vJdTiq* ft 3nft sfR afR 'Wkftq>’iu| 
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Prafd <i>l*ia 

18. pilticbi-Jl % Tn#ra> ^ MRuii*fl ^ an ^ ^ 

^ Pl^jldcf) ^ ^ % ^ ^ gj^if sft 1^ 

qy *iR^ qrt JRgaff JPi Prafe w an I Mil?)<bi'f) srt 

3Rl%n Piajkui ^ «n^ ^r nsran^ ’ft ncrmr nm an cianfft, 

ftjfti ftl ^#11 ft wfftqj vjjm mRuiihI % nR’ ftt PiRie yilfti}>rft 

<ni nff Iftm I FT ft fftnftraj ft? 1^ sRin ft fftnftr 

qftnn q?i fftgk’n ftnn t I 

19. ^ftftifttenf^ ft *rRn ft ftn^ n^3ft ft? ^rram ft? ft 

-fzfftcTT? vSMddy q?^ cf?T 3i^ftg fft?an narr an IftjaiT w 

3ft? vj?ta[>i (ftyftqui ipn t I dft^?tK fftajfn cfftricf q?I PTatk«l 

■<ftfttftt3n^ft^q?T 6fT?T qqrT ^;£RT ft? 3l^?iR wftt snancft ^ ’nkcT sftw 

fftajfcT qftw ft? smn? q? fft?an nan t i nifn ft ?nfftcT 3 fft??n ^ 
q??tcft?FT ftr fftv stpR-sran fftajfn nftnft PiaiiRd nft nf # I cbW'ym 
5T? q? 1%q^ Iftnfe qftnn am fftarfan ?m ft?i ft fft?ftt ?iFftftt PiqSd* ft 
'jft ^gann ft? 3?mn ft vsqn^ naaff % sim q? #ft1ftl3n|q?T sm nniq 
’Tq fttsnfqq? ajear ft 3ni?ftft|ar yRy^d, ?rg^ W sfl? ftnr ftg annaTtqR 
cf^ ftf q?mn fft?an nan t i nngm? -wyaami gR q? fftarm RrarfcT 
qftnn m fftqkn Rrfq(g?n? fft?an nan t :- 


cbi ychK 

p|ciel Pliilci cpl*ia 

3nT.'^./fft?qT. 

anfiRran q??r<ft?c;' 

****** 

qlftfftrqq q??tcft)c: 

****** 

dlfeqq qy-Hc^e 

****** 


qienni1«R 

20. 3cqiq fft??n ??!? q? qr^ mfSrft ft? fftqkn ft? fftq srom-st^ 
qamft ft? cbK^Ml q? •dHM gfai a^ gcTm 3rcTq-3t?R amRIHT IT? 
??R q? Rrafn a^ ?naT q5t qf t sft? Fift? nri fftan??#? ?3cqK ft? 
Iftq mfftf 3ft?TcT qi^ HirStft' q?T 1ftaft?n PiHi^'dK fft?an niT t: 
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1 

JdR ^ 

[cpR 

3rmm 

^TTSTT 
^m. ^ 

pmr 

Wm. 

3FT.;^./ 

f^TIT. 

inf^ 

ten. 

. 3fr^ 

nr^ nrltef 
ciR.^./ ten. 

Rite 

% 

1 


160000 - 


itkititiHt 





■?^c4e 









29500 

•kiciticitit 

■kUkfcitir 

****** 




T'ffcVJci 








. \ 

140000 


•kkifkkk 

****** 



J: 



**t- 





j 


329500 




****** 

——— - - ■ 

131% 






2l 




^ t I ^ ^ ^ test, >h{hm 




w 


3T 


^ f f!f? untTPT ^ fc^ f^^cicb/vdcMKcb ^ 

rffcr % 3^^;^ WTRT ^£T ^ ^ 


^PTRTf^ ^Tc|l cT^n ^>{i^ld eTPT vJdliqd % 3|^Hnl % ^SmR 

^ ?T22Tt tR- aiTSflRd WTF2T ^ 3T^T^ OTT^T ^ I yitf^ 

f^cl6|<^ ^§Tcf5T^ ^ Srf^Rfd ^ I cTSnft, 

% WK ^ ^TPTpft ^cMiqcfA cf>t^ '^3^r yp^ ^311 2fT I 
mRR^ ^ ^iMM % ^r»ft Pr^acpT % ^g- % w^stht 

^ ^fTcfffFT % 3R;OT? c^ ^ 

^ fcTcTR C^ ^ Vid^iqd efTTO % ?T2TT 


^TFTtf^ ^Hd ^Rq'sl fcrf^Rttry czpff ^22jf % 3T^^ 

WTRT cTSTT ^r^li>dPlci> cZT;!7t % 3TmR %2n "^7^ # I d l MM % f^ 
HRT ^ TpjHT ^ dPm ^ *** % ^ di»>M^ld dT^ HlRSlH 
^FT ^ Pi*dl^'dK ^ !- 


m 

:MK 4)1 ntDK 

MRcr)I^a RRR 3 r.r./ ten. 

Ei 

■MK 9 


****** 

Eii 

STWT xp!>Hc4)e 

****** 

M 


****** 
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22. ■GTTtIFT ^ % 3Wra ^ Ull^Icbl'O ^ aiR^ TIKf^ ^ 

qRui r ^ ?f Mct m ft#r>T ^rarq ^ wift ^ 

3TraTcft % ^ ^ % ’TTRcT sftetf STRTRT ^ % amiR tR 

sn I #3iT^w ^ ^ WR aiicbf^ f^rafe 

^i *w<dHi 5R ^ ^ f^rafcT ^ wn ^ ^Rsif % airaR 
iR aid'i^ijftq W afR ^ ■»r ^ I 

■a q j ^ PiqRu i % ftj# qefcRR ^ ^ ftMt hm qff f| 
t I 3 rt: ml^cbi'O 4 >n<5Imi {fR w tr RrafcT % arq^ Pi'mRi'i ^ 
P l H I ^>Hr ’ { qR^ t :- 


'JcMR c|>T H^K 



ifirititifit 


- 

KSiRtjL 

irkliititit 


tnsRHiPSR 


23. qieq Hliutq % Pisjkui qq^aHT SR RR qq ■HIHM ^ 
^cHI oqiqR % qTHFt RR qq iq? ScPR PiqlRii qn^RT % qqsT q5t 
q^ t aft P i H i ^qfiq w q5t t:- 


^WIcJ cPT 

TigJR 

arr^ncf 

f^. ^ 

m.^./ 

f^. 

m.^./ 

ten. 

iner^ 

HTf^ 

3R.^7 

f^. 

‘MlRa ^ifl'Hd 
wr ^ttI^ 

3R.^./ 1^»Tfr. 

’TTI^ 

% 


***** 

***** 

***** 

***** 



M-^-'ffcO>e 

- 

***** 

***** 

***** 




***** 

***** 

***** 

***** 





***** 

***** 

***** 

***** 

141% 
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^14 4^ 

1 

— 4 .-- 

41^ H\{^^ cjfl 

/*>>. 

Tim 


***** 

vJlMH 

***** 


131% 

141% 


I 

24. ^ TjcfjR tjTs^ •♦iiPSiH cprt?5t 3#cp f 

3fl7 ^=ipcR ^ arfep f I 

2^. wiR)coi<n t fjt? %asic^ tT5f^ gm ^3?ffn 

giir ’TTj srf^ ^icjf -JIT mfEJiST^ im URfipp 

^ ^ cl^ ^ TfiT f I 

^.j 1 «fcr ^ 3|l«bcH 

i 

20. MICkI^ Pl’4*1iqcf1 % ar^siEf-ll (3)^ ^ # fc>) ^ ^Tcp ^ 

3t1w ^ ^ WTK m srrara wr qie^'xrM % 3i#i ^ cfr 
PiIr'<; yit^icm'O ^ arRTRff % sr^ng ^ awepr i ■ql^ w 
'^'ilRa eld I ^ f% 


|(i) apPT-aicPT arrqicf ^PdH ^ arf^icp t qrr ■'fft(4) ^ 

I ^ arpqTcf! ^ 7% ^ arfeq? f I 

|(ii) arcPT-arcnr % qrsq qrf^ 2 % ^ arf^R? t; afp 

l(iii) ajidiRid cRg 3ft^ ^fRPT ^ qft 1^jiM 

i % ancflq? ^ arRiTcff % m ^psr4t arrappr cfpqr ^srflrcT t i 

i 

27i qrf^qpff ^ f j% qrfecf arPM ar^ ^ ^ 

qqs wcftq ^ qj? ^ t 3Rr: fq qftpf ^ qrfecT an^Tcff % 
q5pqT qr^ |f qr% % anq^cpr % ^ q?t wq OTfqq 
qpq^ % ^ ^qft^tajkqF^qqrt^ 





[^i—-g^i] 
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(i) ^ ^ 3f^-3fcT^ vJcMWT % ^ TnfuH 

^#TT ^ 3ir^ t I 

(ii) 5?^ ^7^ ^ ^ 3TcFT-3tcFT vJcMKT % 3TFn?T ^ 

^#n3Tt ^ 3?f§t^ t I 

(iii) WIR' aft? ^ ^ virtKcbf 5TTF atli^l^c! ?RFT 

cR^f I 

(iv) atwilcici aft? ?w ^jcqrf^ ?ra^ g?g % 

?«rH q? irofn ^ w ^fjpcft t aft? ^;?r^ % ?8 jfi ^ 

OTffT f%JfT ■an ??T t I fctf^ra ^ ^ aTFiTcff ?Wt ?ft^icn? ^?pn 
^ ^ w ?reRTT t ^ aonm ^ cztmrfM 5 T?t ’ft f%^T an ?^ 
f 1^n?fft f?r ?nn!ft nft toft 1^ nft t I ?nfftH 

ft?ff gT?r an>jf^ nft 'nf n?gq ’n?#n ^nan? ft fcnnmft ^ ?wr 
afSRgi ^ arf^ nft?r n?? ?ftt f aft? ?nTFT gran? ft ;t?n5f ?5n ft 
uRi'W'ft nvf ?ftt f I 

(v) ?fir^ ftftf ft an^ 'nn ^J^nftt nn ftwf gc?ftt^ 
^fScnaft % arfftr gfy^ nrfftf^nn fftifftftf ft> aftrftcT ?TnFT 

% ^t?H iwn ft i%ni an ?fi t i 

28. am: nrfftnnft ’TRft f ft? ??r 'mnft ft «ifft nn ft^ 

<n?=Tr ?r5Rm t nftffft? ftftf ft aicm-ar^ ^rn)- 

ft ^mn^T ?otr ft nf^?qtrf nnrft f ?isn ’n?^^! ^nan? ft 
5i?T M an ?ftt ?nnn n^^aff % ?Tm ftt ?ftftt nfftwgf ^5?ft f i 

ai.2 «fft T?ft ^PRtnRfl^ ftftet ^ aira 

29. arjnq-ll ft> ?nsf nfer meiftftt PwHWcft % ftftw 11 ft'm 
czm^an t «ft^ ?r«fftt fftsri?^ ft ^ ciaftf nft ann vnfft'ef fttftt Rsmft 
"... nrfer arrancft # *nan, ?nnn n?^ % ^lan? ft ^tnftf n? 
■^yn^ nnm aft? ftftt n?g3ff % gftj ^3?nina^t n? ^ amnftf % nfftmftt 
n’nn... " ?Ft^ ?rftt ?FnT ?isfti th fct?n? ^?ft p, ?ftcj aft 
aft^ an ?iftm fftami ?t, 'aftnftf a? nrftn ananft ft> aaia a? fftar? a>?ft 
fa ??T am aft ana annn anaaaa? ■?Fnn aar t fft> aar arfea anamf 
5T?T ai?a ft ?Tam a?f aftaftt aft famr ft arft aftaa «pclcft ^ 'a^ 
t zn aar ftft anamt an aara amrar aftaftt ft ■aic^njft ?n? aa? anft 








[mni— 




IS 


34. 'fra^ ^ ^Rfsff % 3tramf ^ ^rar m 

^ srfWf 45t 4jfe-^5te 45^ ^ «n^ ^ 

^ SRIF? ■4tJ 3n45^ TR 3)|EITf^ t I arraict 3tT45^ PlHI^i-HK f :- 

tTrsn: ^ 



2002-03 

2003-04 

2004-05 



120 

213 

204 

330 

TTff^ 

100 

178 

170 

275 

^NH 

0 

55 

36 

72 

Ffti 

0 

100 

66 

132 


120 

268 

240 

402 

5r|RT 

100 

223 

200 

335 

3?^ ^ 

79 

53 

105 

91 


100 

67 

132 

115 

mm 

199 

321 

345 

493 

TT^f^ 

100 

161 

173 

248 

'^ii\i ^ '^VI :M\m ^ 

ft^RTT 

60 

83 

70 

82 


3fFP^ 4>r #3Mf3rT^^i^^ 


35. vJM^'W 3Tra5^ ^ ^ W t % ^ ^ cR^sff % 

aiFirat sfk qiftcT v$iraTcTf s# ^im 3i^ ^ oTWT 235% 
^ 4ft 'mft ^ ft t I ^ siFiFff ^ 4TfecT arraicft 

ft^rr 3FIR ctt ^ 60% ^ 4^^ 4im 3?4f^ ^ ^ atpirat cft cm 82% 

Ft 441 t I 


(^) 4^ WHdUl TJ4 4PRn v5M«Vi: 

36. 4^ 44444 4ft 4141 3lt7 4^; 4Fft4 % 4^ 441414 44 41^4 

311414t % 4414 4ft 4ff4 ^ 4444^ 3^4 «1441 444t4 ^ ^ 4ft 4t 

t I 


4141: ^.44 4 

r __ 


fcrap?TJT 

2002-03 

2003-04 

2004-05 

^.05-1^.05 


***** 

***** 

***** 

***** 


100 

139 

163 

163 


***** 

***** 

***** 

***** 
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100 

103 

107 

121 


iT^dl 

78.23 

57.79 

51.60 

58.26 


-- 

100 

74 

66 

74 


37 


5^ ^ ^ q?TT qcifll t 3ngR ^ ^ ^?RT ^ 

63% ^ ^ t Cfajlft, ^ ^ 21% ^ 

ft t f^R1% STOTT wfR ^ 58% ^s5t fl'K i dc; 3TTt 

»ipft anrjcfvT sron w w ^ttott t i 


(n) 




38. 3TTTOT ^ TOTT ^ ^ cpI 1c|yi^l|U| toT TO gTTTO? ^ % 

^T ^ f?TO7 TOT t I 


(^) 

39. 


f^f^: 

'^'l 3ft7 dMK TO mf^d TOTOcTl % TTTOff cf^t 

If'dl'T «TTO ^ ^ t > 


tott: 


- 


2002-03 

2003-04 

2004-05 

^v44.05-f^.05 



***** 

***** 

***** 

***** 


h 

100 

110 

110 

112 

3H 

-; 

\ vicMlc;^ 

***** 

***** 

***** 

***** 



100 

119 

110 

r~ 110 



***** 

***** 

***** 

***** 



100 

111 

110 

112 


40. 
fsiftH 


^JTOT ^ tot TOTOT t % '5%^ viol'll 5TTT TOf ^ 
STT^TO ^ <f51 f el'll ^ TOTTO 12% c[5t ^ ^ eTSTTf^T, mf ^ ' cpl'f l 
•ft ^ TO?^ f 1% TOTO ^ TOf ^ TOT ^ 3TTSTO ^ cfft 

fTOfT 4 cRTO 29% 45t ^ ft t I 
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(fa) wi #? 5T5n7 





2002-03 

2003-04 

2004-05 

^.05-f^.05 


*kifk* 

***** 

***** 

***** 

^RI ^RT ferf^T^TT 

* k*** 

***** 

***** 

***** 

3||<4W 





#1 

120 

213 

204 

330 

^NH 

0 

55 

36 

72 

Ejpzr 

79 

53 

105 

91 

^cf STTEITcT 

199 

321 

345 

493 


k kkirk 

***** 

***** 


w^^Ri 

100 

117 

118 

129 

«J|VJ1!X f^^RTT 






79.5% 

74.5% 

74.0% 

^68.8% 


7.7% 

7.8% 

7.1% 

6.5% 


7.7% 

11.7% 

11.1% 

_!_1 

16.5% 

■oimH 

0.0% 

3.0% 

2.0% 

3.6% 

Mil^cl ■6\\^\<\ 

7.7% 

14.7% 

13.1% 

20.1% 

3RT 

_ Xi - 

5.1% 

2.9% 

5.7% 

4.5% 


41. v iqjchi ^ Wf ^lemr t KP1 ^ cTWT 29% gft ^ 

t cfanft, ■EI^ ^ Rlf^ijl ^ 12%^ t 3ff7 'i444 

41^ ftT^TF 3TT«TR 4^ ^ cT’FR 80% ^ y<i'45? «ttET 31^ % '^Ixi'l cTWT 
69% "W t I ^ ^ ’nftrl 3TFlT?ff 4>T siMK 2002-03 4 
(Fm’Tn 8% ^ W5cP7 WEf 3fcl1?t % 20% ^ W t I ^ ^ ^ 

31^ ^ % 1%^ ^TFJcft RKlcIi 3Tr^ t I 

01.2.2 

42. OUT clcp 47)Hd1 ER tnftcT aTRlTTf ^ TRncJ ER %, PiRkl yiRtcni'fl 

zr? fcTEnO EIR^ cffT 3T^8:[T off onEft t'1% Efyl ^TTEcI ^ ■^EOK Efjt 

EJ^fiTET El5t gePTT '^t mf%?T SflETTEfl % Epi^ ^3c^EI%T ei51tte 1 Ep^ ^ t 
arsiETT cRTi ^ anETTEff % B’TiEf E^Wf eje^es^Iei eer eiep ciiyi 

3TS1En cf^tiTEI ^ EI^ E^Ep-^ t, ofT 3FErSTT E3c^E5^ EER r[Ep ^1 
yil^cpi ft ITTEIT t 1% ET^r ^ ^ ETEf^ ER^aff ^ *n%T sflETET Eftapf^ 
aTTErTET '451^ f^FTT^ETR E^ # > 


3211 Gi/07—3 










































































n l?r^!^ fB Ci^ if ffe Cf^ ^ ip ^ 31 ,^ f?f^ ^ ^ 
^ f^rm^ anf t I 


^,2-3 

I 

4^. 'H«i<S ^ ?rf ^ Mifcd-afMial % chiy^i ^'tn ^ ^ Hd1 W ^ 
^ ^ ^5fq?T cfjJT xpi f^_ 3Tfef?fm aft^ ^5k?T 

^ h 41. ^jf^ % 'd'J^ if ^ I fitslff c^ elMId % fc|^<^qu| ip 

^ 3n^ % aimR ijrf?f^ gm 

g5t f^ flraf^ (^TT^arR) ctsjt a# ^ 

f^4>!U| fe’ tll TfJJJ I vSeiVl gff Pldd grf^ cfJT f^fsjt^ c[5^ d^sn 

^ ?T®TI ^TTdf^n% aff^ nRcigd ^ wl'5ct>'<, fifgff cjffrrcT W f^xiR 
%gT trit I arraraf g5t tipr Ri#fTJT 1% otr ctsit 

’JR#aTTt^ arraiR gffRci % 3 ?rtr ir %jit TmT t i 
'i^l'l IRT RfdRd cRgaff ^ aRPT-ai^ ^ ,^jf^ 

afrFTd c^lpt ^ RrqkR f^RRTR ^ wf§r?T iTFTRf ^ JTFPffg 

RITgTRg % Mg % arj^m ^ ^RcJ Mg g^t gRTTgg RFlcT % 

3TTSJR IR Mr ggT t I 


Mfg ^ MM «TTg % gtRTcT gft g^ if g^ M 

T f^5gT ^ f% cfHdd <4>d|dl affR" ggf c[ffgg q? f^af] ^ qgRjgT^ g^ 

^ W' % RTg M rtiM M gg Mgf gft rM 

ig g 5 t gTpft' giflg afk fM ?Mf gRgT g^ fMt Mcff afR M 
g ^fMf ^ gfM Mrt (gganfcft) ^ ^ Mf gjltg i 
gR, Ulfdcrii'fl die gR^ ^ ^ PlgRuff % ggRpgsf grfMr^t gRT 

7 arggif gf g^ ip 3?^gR g^ Mg gft gg V'idMi gR gffgg g5t 







[«TFII—^»gl] 


MTBI^Tiam ; Jwmui 
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^<HHI 3iiiiial ^ PltPKfl % 3i<;iii<n % 

aiTznrff % tifg ^ ^ tmcft t, l 3 ri: gjt 

^I'WTcJkit ^ t, ^ ^^friT ^ ^5?ra # I ^ 

PltllRd 3ft7.M>:«(?^'d % 3?cPT-3J^ TR)!^ g>t ^ 

ftrafl % TJ^ ^ *zft?T PtHl'i'dK t :- 




viriw^arat^f 




cjOifci 

***** 

***** 

***** 





tfi^ ^.Tpn. 

25.10 

30.87 

36.64 

vSINT^ ' 

38.13 


51.26 

fcT ^ 

25.17 

30.87 

37.15 





^ 4teTR 

29.36 

36.12 


^5fmn 

44.61 


59.97 


29.45 

36.12 

43.46 

t?n*^ci cr>c?l<fl 




^ 4terR 

***** 

ma** 

***** 

'5TNH 

***** 

***** 

***** 


***** 

***** 

***** 

■<^\m (%) 





35-45% 

30-40% 

45-55% 

^rmr^ 

5-15% 


25-35% 


35-45% 

30-40% 

40-55% 

a# ^r 

***** 

***** 

***** 

cfi^ ^ f^?^. 





***** 

***** 

***** 

v^rnTFf 

***** 

***** 

***** 

fc^ ^ 

***** 

***** 

***** 

^ ^ (%) 

< , 



#T tfl3TR 



50-60% 

viTPir^ 

10-20% 


35-45% 


40-50% 

30-40% 

50-60% 


46. ■sq^citT ■q? t % vjfra ajcrf^ % 'JdiK % siot- 
3j^ 3fR ’nftci sfRTcr ^ ^ ^ ^ 

45^HcT "qr 3tr4f^ ^ I 


^ (2f ^ ^ 
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r.2.4e|>l*i« >4l(t|(|>*iu| Tjg 


i7. -Ei^ EfjlHd ER mfer 3fFiTcfi % arfeCTOT xjcj Tr^( ^ % 
rn? ^ ^ gem cfFTcT ^ 'nf t i 



■sriTtVjffci 

2003^04 

2004-05 

^ 3ml^ 

1‘HiRci sfl'Hci crTi^d 


***** 


***** 

1M<jRi 

100 

96 

95 

94 


***** 

***** 

*«**ik 

**^r** 


100 

106 

108 1 

_l 

113 

^iRcl sfhfRT 





41-1 viTT.^FT. 

35.42 

32.72 

41.15 

35.70 


0 

47.50 

46.72 

44.70 

fd-W^ ^ 

35.42 

35.75 

41.98 

37.33 


48. vSq^'W 3TTcf>^ cf?# f % W ^ ^ ^ 

4 epm 13% gfir ci# Trrf^ ^ 3 tteir cpf g^ ^r Emm 
3% ant I ■aim ajnfgr ^ Em gfe '-iTt iTff^ % eik aiRnEif 

4 Tj^ ^ aicfl^ % ^kpT ae^Esi-flii Pt'Eim ant I aiEi: ^ 

iiptET tkn t tEfi snEiTETf giT ■g^ ^kEif ^ ntf w ETe^Ea'-ftii n'mci mr 
t| I 'tt UEflET ttEiT t amr maiR ftmr cprm % fen? ei^ 
g#n ETim ^ g% E^ mnt tg aiqEft ^ irnn i 


1 ' 


3 in 3Rt cbKchl ^ vJtm 


419. f^TEJ^ ES^ ^ arf^ % ^ EPTWf, miFEUfiaf f%fl?f cf EnaiTE 
EiREiftEfi m Emiftei RiENd; anEriEff Ejft nrni ^ Errmf^m m gfe 

3Tf^ ctf Eirm % mpETEi mf^mitt ^rt sif% ^ EiEff^Ei aif^rart *iM<iti eA 
arm PlHigEHIE e^ Eit :- 



vJeMIcJcbdl XR ci|-wf2|cj, EmfilET mR 


ijO. -q^ icRIfTT c[ft ^EmFEPelT Eiff mq -gfil f^epH m gf% cptqi^ Emum 
Eiq^ ^f Ejft qf, f^rfmi mfRr PiHigEHK t :- 
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[MPTI—1] _ ^ 



2002-03 


2004-05 



***** 

***** 

***** 

***** 


***** 

***** 

***** 

***** 

^frT 

100 

103 

107 

— 

121 


***** 

***** 

***** 

***** 


100 

89 

92 

102 


51. ^ tf^cp vdcqKcf5?n ^ fsn t, sipiiRb Trt% ct54^^i'fl 

'3?c[T<;«pai cicp'Osi'i 3n^IR ^ Rjia'D ^ I 


(^) ?im ciiwRtb Tjq 

52. xfiijDf \j4il'| g>t ^ (HHra ^ tt>1*ial ^ tisil^ld 

srtcfr^ % 3iran q? ^ n 3^ <HrHy<idi ^ wit ■»it t, f^'««pi 
siki PiHi^'HK t :- 




cmiU4dl 

2002-03 

2003-04 

2004-05 



***** 

***** 

***** 

***** 

yffii 

100 

96 

95 

94 

y5t i^jtn '^iRd 

aft^cT wm 

***** 

■ 

***** 

***** 

***** 


100 

106 

108 

113 

yf^ tor. cim/?TRr ^ 

***** 

***** 

***** 

***** 


100 

42 

23 

-14 


53. v5m 4‘W 31T^ f % vj^l<n ^ ^ '«*1«<1: 1^ 

t. cT8nft vjcMKi ?TR?T 4 eltfl-dfl ft t afk <t5lHdt '^T ^ snt t I 

UgjR 3iraK ^ # !7l% 'H<)>Klrt^ cfPT HIRjIH vira 31^ % 

^ ^ Israel w f3tT t I 
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PPabtI-^ec. 1] 


(’T) I cfPT ?T8JT IRIF tR c||w(^* tlSJT imicT 


1 

54. 8 ^ \iaVl ^ 

PlHI'J^HK STT :- 

I _ 




2002-03 

2003-04 

2004-05 

SJ\\Z\ 


MR 

iri**^-ic 

***** 

***** 

***** 

“ip 


100 

59 

42 

4 



★ **-** 

***** 

***** 

***** 

TfRi 


100 

-10 

6 

-64 


55. ^ f ^ % 

ITRTF 3jk RR>^ ^ cf>t ^ 3?cRf6rR7 Pfy fcje t I 

(^) ^rtvJFTR ^ 

56. 04qiRq1 ^ ^STT ^ ^gRRH R^ R^ft ^ fTTcT ^ t 

% ^RTRR 4 RR aTRRT R^ % chKU| ^SfR]^ ^ f | 3fTRK 

r 4 R>f 4 A 4t ^ ^ t, ^ R^ vJ#R RT R^3T^ % ^ 
4 cCTcRjRTRqrdt Rf^ R# R^RT I 




2002-03 

2003-04 

2004-05 

^ 3TR|?J 

***** 

***** 

***** 

***** 

100 

115 

116 

119 

***** 

***** 

***** 

***** 

100 

138 

156 

182 

***** 

***** 

***** 

***** 

100 

120 

134 

153 

***** 

***** 

***** 

***** 

100 

120 

134 

153 













































■i^i—^rogi] 


MR?! <MM3| : 3TOTMRM 




(SI) 

57. cim cisn ^ 3IFI % ^ ^ si^ ^iitn % fc(Tft2j ^ 

f^pin^ g>t airiil^tu Pwicie # i ti? sitit 33% 

^ Slricb^ 5% ^ ■'it t I SI^ UtIM^ Plilll^d ^ ^ ft 
t, cianft wfei-OTJiEii % a nsiR ^ ^ fcHi 

^i WT clSJT ’T'l ^ 'in'?! 31FT 'dc^'iil’flil Rknc t I 




1^1^ ^ aiR 

2002-03 

2003-04 

2004-05 

^ 3T^ 


***** 

***** 

***** 

**** 1 ( 


***** 

***** 

***** 

***** 

SIM ^ ^/grf^ 

***** 

***** 

***** 

***** 

el^ll4 ^ 3TmR 

***** 

***** 

***** 

***** 

I^TT W dflei^l 

*****(^ 

*****% 

*****^ 

*****(^ 


100 

56 

45 

15 


***** 

***** 

***** 

***** 

u^Ri 

100 

88 

-13 

21 


(^) cmi ^ ^ 

58. giRicbi'O ^ f wtt^ ^ ^ ^ v5c^<3^^ ^ % 

2IT I cTSTlft ^ ^ cf^K^ ^ 

cf>t §'Mcf>) ^+ioT ^R yfd^d M'$l ^ I 

(^) 

59. tfifecT 3TPTRff % ^ if ^ ^ ^ ^ ^5^ 

^ ^ ^ ^TRIT "W 1? ^ 

STRTf^ t I 
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(^) I 

I 

60 . I ^ ^ CPT 

ETrH WIcT ?t?n t, ^Iclif^ f^rafcT g>T4^cTFTt % sfRT^ 4 

^Sc^isf^T ^ 3nf t I 



^ 3fte I ' 


T 


2002-03 

2003-04 


ititiUtit 

100 

95 

★ ★*** 

***** 

100 

87 



(?o I ^ 

i 

61 . I SPIcn, vii 61 |(H, cTSJT 'icMKcbdl 

^3#fT ^ ^ 'dcbWIcHch sft, cT8Jlftf «1I«1K cffiT, ^cTT? d9JT 
^ HF<T 3TPT % m ^ dchK I dlct^ sft I 

i 

(S) I grf^ q?T 3 tra )lHW 


62. j^rfira chKchl' cfjj ^q^ctd Ri^c^tjui 1J^ f ^(51 

Hrar cisiT fira^l ^ ^ ^ ^tmr ftsf?r 

cnm"^, ^ 3M cTSn cIT’T ^ Pwicie % wT^t ^ 

t I t?ff f’T mfer 3fTzn?Tf % ^?i1n ^ cifl^Hdl 

^ ch6l<fl ft: 4 Ruihci: ^ fulfil ■;3cq?f ’r|, ^ l%?[^ 

^ sJt 3ik T3?wi wiTcT «i^ ^ sft I ^Rcj ^3?ifTT ff arf^ 
3ff^ t I 

(3) Spq qnW ^ thWUl I rHcb 


63. C)|>wf2|cb s# % 3Tf^T?5[ crar ■#R?T <fr<=f d^lHcT W f%slf1, 

cffl^r ad^ram^ ?tsit % y^TFr d? ^ ^■gfrn <dt c[?tJTeft tR tnftci 

sTForrdf ^ ^rrar g cf?t ^ gRi ^ d1 

^ ^ Tit 1% w TfRcflTi RRFTt TTci XTrSTR^sft tfrr % cTFcT 
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[Mmi—TgTT^i] 


3RP^ PlHfcHRsIcI ’TH^ ^ 'Jltil ^’t^ :- 


^ t I 


(cR) 3Ri ^?ft ^ airam :- 'it4t#3ti^^i-s w ^ ^ ^ 

g^3f! ^ srrara 3F3f 3r^ ^?it ^ Rt»4i ^ ^ ^ at^ft^r 

^ I ?[2nft ^ aiKJidt cfft *11^1 ^ 'T’T'^ % 3T2I^ 

^ ^ 3Tf^ ^ ^ t I 3fcf: ^ ’EI^ ^ ^ 

g’TTfcTa ^ 

(^) ^ 4 ^f^FrR; W ^3Tf # ^ ^ stf^ ^ ^ ^ 

^tTR ^fERST ^ ^ ’T^ t. am: ’TT’T ^ ^ ^ 

^ ^ ^ cbN^f ^ ^ '^cpcTI I 

(n) 'm cTfNjjT: ^ ^ ^ vnc^^a’fk ;nf^ra=nft % 

EJTH ^ t I • 


(^) TrfcFWerf ^ ^ ^ ^ t I >{1^ 

vScqi^ f 3ik ^ Bcqr^ ^ eFm 

10OS^o t I 3m: yfcT^mt ^ ^ ^ ^ 

HHI ^ ^FT^ I PfcRTtPTcTT d ^ smi ^^TRR yfcieiMIcH^ 

df 3rm d yil^<^i'fl d ^Ncpi'O ^ ^ c^mr 'W # I 

(^) ifltilR r ^ ^ fcjcbTO : ^ ^ vde^<si4l2T d^cR^T ^ 

^ cj^K^JT t}^c^ 'ddn d d% d I 

{^) ^ cfn4-PiJ=Mici^: 



2002-03 

2003-04 

2004-05 

^ym 3y4t^ 

Plijlcl Rlffjl 

363 

398 

391 

579 

u<^Ri 

^ 100 1 

109 

107^ 

159 


^ ^ f^ ^ t 3fr^ ^ % f^fdcT ^ 

% 'dfjRUT d%, d^ ^ d, dt Mifici 3iNid ^ "^dt ■^mr i 
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(t®) ^ 'dOHicj'i % ^ 6cMKcbdl A 

^3IT t I 3f?r: 'EI^ wm ^ ft ^ gjRTiT ^ ^ I 

$4. ^ gitt 3r^ 1¥^ 5nl^*i'f) % sjfFi ^ ctfit ^ t, 

ffem^ Bsik f^ji% qjt Ti»nf^ Ft I 

I 

^1 ^I^U||rH«ib Vh W l Ptd q>R^ 

$ 5 . 5 Tf^ 3 T^ % 41 '<I '1 vJ'qVi % cppt f^rsTT^ cpT 'EtF 

i^rfrrr # 1% ^ ^ tfrfecT 3?RT?Tf % cpRTJI % wf 

^ qiwRtco f^RFis 3nt t I ara: mfer arrirRft cmr ■^sirtfr cpt 
|t a# % ttW cbNUllrHch ^tsTEI PlHf^Rdd 3TTET1^ ^7 ^STlftcT f^lTT WRIT 

I I 

1 

t’- ^ ^ Wfel aiFTRlf cl>t ciftRcff ^ We^^3%T ^gSTR % «IT^ WTcI 

aicrflr % ql'd'i ’Trft nt-iicie wit t, l^ffraft iiRuilci wwif^ 
I ^TtERi «pcl<^l ^ ft t I ^R^ai ^1^wrfR<p5m wirtn 

^ 'JCMiqi cTFRT ^ ^ % FRI^ cblHclT ^ Wtt T? 

I 


'EI^ W?fRT c[>t fsR^ c)5tHcfi ^ % WRTr[ ^j5Xi^ % -^fT^t, 

WF FSTi ^ ami ER ylclfcH umEi wft I 

i 

i. ■guft -FFitg ^ smoF gflwi ^ RKiqe gji f^, gsnft 

I WEPRRW gftmi (Tsn wg cttgci mr gft ^R^iRi 
j ^ ^ amiRff % <siMK % wg ■^i ft I mgar 

'rf^uiH'M'hy eR^ ^FFTtg % suw]^ ^ ^ I 


g. wg f«raft g5t wfri g^ '<tl ^St gg Rtq^t gfimfi ^ wgggRmR g^tRci 
i g?^ ^ giRDT f^Rige an Ttt sft I wfeci arrgRff ^ ej^ g^r 
i gftERT ^ ^ gi^ ^ ^ I 
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66. 3rci: ^ ^ ^ ^ t ft? ^ ci!'Wl^4> 

t 3lk ^ S# ^ ^ ^Tlf%?T 3nwf ^ HTtIT cISIT c|>t^ 

giTTcT ip cfTRiry ^ t | 

^ Sffif ’Trar rWT prf^ ♦iil«ii 

67. yil^cbi'O ^ 3icnT-3i?R ^3^qT5 «# 7f%ci 

(T7=T3n^) pfsn »it 1^ aftecT si1% ^ 

f^raW l%2n TTO I 3T?nT-3rcnT «rf% cWt ^ ^ *nf^ sjftw 

infRjnT ip Pigf'^ui % sTenr-aiicPT ^ s# Tficr 

^ gcprr ^ft«r5 ^ ^ sfeR-stcnr ’jpji ^ ^ ■nt t I 

ci<4<HK yRcpfciH *nR?i aft^Ri «j% m afkr Pihi^'HK t :- 





^>k?T 


5# ^Tf^HI 

3jbcT 

% 



160000 

★★★** 

29.36 

***** 

***** 




29500 


36.12 

***** 

***** 




140000 

***** 

42.87 

***** 

***** 




329500 

***** 


***** 

***** 

60-70% 






. 



v^lMH 


450 

***** 

44.61 

***** 

***** 





***** 






lyggjiyj 

72000 

***** 

59.97 

***** 

***** 




72450 

***** 


***** 

***** 

65-75% 


s. Pi«4>4: 


68. y«fr sm ^ ^rtr n^pftjp^or ^ HiRitPi'd ^ 

'dMcHst) cp^ii^ '*PJ cf®ft, fvjp^ 5^ uftg mRu||*i '^f f^nn '^FIT '^i ^ ''TO 

% uif^tfifO fifT XT? Tfi^ t i% :- 
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(ji) - ^ ^ cfMR Ti Pii)(d4> ^ 

j % sIMW'i ^ ^3^ Trmp^ Wf^ ^fftfRTT T? ^3TT t; 

i 

(Ji) ^ stiiJifaa cRgsff ^ in^ 3R^if§icf> cT^tt 

i ^ 3#cp f; 


(|ii) ■^ifTT c(^ ciR^rfct^ ^ t sfr? ^ ^ ^ 

I ^ arsfcrf c[^ ^ cR^arf % qrfei anwt ^ 

I rfSTT OTig ^ % cpR^ t I 

I Tfjf aRi ^ : 


69.i Wlf^IcCT^ ^ t % 'HIHM T7 TT^^sft ^ 

TTS^ ^ ai^fta SJTOT H.gfcl'y') % cpRiJI ytll'l ^ 5Tf% cpt 

’TR^ siMT? ^ xpft ?T8TT yfcl'i-M'd cf>t ^ cTFTcT cfvT^ 

t. ^T) ^ ^ '>^t 1%cr '4 t I WSTTttft WRT cTP] ^ ^ 

aPRITcT (cfR^t ’ft Tig5R ^ Tjfftej^ ’T# ftft 3I?T: ^fttwaTf % 

Jfft WeTffitcll ’J’TlfftcT '’T# ?ftft I 


?T. i OtiwRyJ: 


70. 




1^ 


i l%Eiff^ ^ ?rat % ai^'HK TTCT, aTf% crarr ttct ^ 'ej^ 

cfft ft Sftct ft> sf)^ cpRWRP ■ftsjEJ cfft uTm ^ cfRft T^ ^ 


1^ cIRft cTSTT 7fcf>KlrH45 ine’T Hif^H % ffttlW 


% '^TT2T-^aj yifcd STFricft ft tj^c^ 'jftftT Efft ^ cJTRTlftEf^ gftft ^ 

fftsrfH 'iyftci jnf^chift ?jT ^ arf^m^T t % ttct E=rsjT Eiftj Eft 

ft % Tf’TTEf eft ^ ^Rft % feft Pl?tHi||CHep 5JcEp cl'INI 3)|q?qco ^ | 

3RT: wilycpift ftlft elPia yepK cRTr aftcb ft ftqtg ftftf ft ft«i<s ER^ftf % 
sTTEnft TR ftft5rJTiRra> TTerftftf omm ancREiEp ^fiRuft t sfR f^reft 
fft'OilRyi EFRft f I 


71.1 TTRfcpTft ^ amn? ^ ept ft cpif % Rf^ir Eft estr ft R^ft 

f'j trfSTERft tn^ eft ttiRpt arsjEn dft ^ etiRpt % erter Rtteritriep 

yiC'^'ilEft ?jcep, Ejft ftt epH t1, cFTlft Ejft EfRft ft, c1lfft> 




[»im—5^1] 


>?Rtl^TI3TO : 3rai*IOT 


29 


^ c[^ ^ ^ ^ I dt^^'HK c[5^ f 

rTSn \J||L(R ^ ’Jel ^ 3 TSJcn ct^ ^ p|i|if?ld iTcf tRcp 

3r1?5PiiiH, 1975 % 3fsziFi 28 % aicn^T an^ cn# cR^aff % 
anwf ^ Pl^xIillriRi medi'fM 5Jc«P eFlRJ ^ 3fR 
3r 1^ oFTFJ ^ dl-flQ ^ 1^RT ^ I mei'i'lsft ?Jc^ ^ 7T% 
PlHletRa<i cl l f^tbl % cpfcFT ^.9 ^ Tlftt I 

72. % 3ItJI#T 23 2007 ^ atflr^xRT IRT 

arf^RpIcT 3Rf^ «rixf LiRuTT*fl ^ ^ t I 

^JcJF dl(^*l 


--,— 

cR^3Tli 4^ 
fc|c|yU| 



7 


fN r . .- 


^ cf5t 


ib. 


- j^ "p -^ 

v3cJ4H 

H4ia 
m ^ 

v3cMI<^ 


_ 

i ^ 


3 

4 

5 

6 

7 

8 

9 

10 

11 

1 

28334 

0 

^ arsmi 

1 

4x!'Hc4>e'H 

2. 

CR^Hcfeff 

s 

3. 

^jpT.'n^. 




34.91 



2 

—^ 


-crfT- 

^\m 




34.91 

Rnn 

WTT 

3 

4 

-cl^- 



v4mM 




38.52 

l>{ii 





wU4)V 

W7PT 



38.52 




at. 

73. ^ % tPR^ 'H'<*R % STT^ % ^ 

aT’ftc^ BcR 3|R|P|2JH % ^tsjf?lcT Miqtin'l % Sf^^R^JT ^ 

?Jc«f' ^ ^ 3)4)0^4 '4WlRl<b'<“l % TRfiT 4RR 4^1 W I 
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74.1 ^TRff 4^ 

3r2T4T ^ ^ ^arf ^ % 

% 3rjHR ^ ^ WT^-WT^ X5TTft >H | ci^P { 4> 

% 3l^XiK 4^ f I XK nrf^chl'O 


£[KT|^ ^ IcTcfR ^ XSTTT^, v5T^ ^ 
yij'ivji-iis} ^ fc|^ 




MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

I (DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 

! New Delhi, the 20th July, 2007 

I FINAL FINDINGS 

Si^b.: AntFDumping Investigation Involving import of Peroxosulphates (also 
known as Persulphates) from China PR and Japan. 

I F. No. 14/1/2006-DGAD. —Having regard to the Customs Tariff Act, 1975 
aa amended in 1995 (hereinafter referred to as the Act) and the Customs Tariff 
(l^ntification, Assessment and Collection of Anti-Dumping Duty on Dumped Articles 

anp for Determination of Injury) Rules, 1995 (hereinafter referred to as the Rules) 
thereof: 

! 

1. | WHEREAS M/s Gujarat Persalts Pvt. Ltd. Ahmedabad, M/s Calibre 
Chemicals Pvt. Ltd. Mumbai, and M/s Yoyo Chemicals Ahmedabad, (herein 
after referred to as the applicants) have jointly filed an application before the 
Designated Authority (hereinafter referred to as this Authority), in accordance 
w«h the Act, and the Rules, alleging dumping of Peroxosulphates also known 
ad Persulphates (herein after also referred to as subject goods), originating in 
or! exported from the China PR, and Japan (herein after also referred to as 
sdbject countries) and requested for initiation of an investigations for levy of 
arjti dumping duties on the subject goods. 

j 

j 

2. ! AND WHEREAS, the Authority on the basis of sufficient evidence 
sibmitted by the applicants on behalf of the domestic industry, issued a public 
notice dated 28*^ July 2006 published in the Gazette of India, Extraordinary, 
initiating Anti-Dumping investigations concerning imports of the subject goods, 
ortainating in or exported from the subject countries, in accordance with the 
su>Rule 5(5) of the Rules, to determine the existence, degree and effect of 
all 3ged dumping and to recommend the amount of antidumping duty, which, if 
Ie\ ied would be adequate to remove the injury to the domestic industry. 

A.| Procedure 

! 

3.1 Procedure described below has been followed with regard to the 
in\|estigation after notification of the preliminary findings by the Authority. 
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(i) The Designated Authority sent copies of preliminary finding dated 23"* 
February 2007 to the embassies of the subject countries in India, 
known exporters from the subject countries, knpwn importers and other 
interested parties, and the domestic industry, as per the information 
available with it. Parties to this investigation were requested to make 
their views known in writing within 40 days of the notification of the 
preliminary findings. 

(ii) The comments of the Interested parties in response to the preliminary 
findings have been taken on record and the Authority has examiried 
the issues raised therein in this disclosure statement. 

(iii) The Authority made available non-confidential version of the evidence 
presented by interested parties in the form of a public file kept open for 
inspection by the interested parties. 

(iv) Optimum cost of production and cost to make and sell the subject 
goods in India was worked out based on the information furnished by 
the petitioner on the basis of Generally Accepted Accounting Principles 
(GAAP) so as to ascertain whether Anti-Dumping duty lower than the 
dumping margin would be sufficient to remove Injury to Domestic 
Industry. 

(v) The Authority held a public hearing on 09.04.2007 to provide an 
opportunity to all interested parties to present their view. Oral 
submissions made by the parties during the public hearing reproduced 
in writing have been ^aken on record fof the purpose of this 
investigation. 

(vi) Confidentiality claims of various interested parties in respect of the data 
subrtiitted by them have been examined. The information, which is by 
nature confidential or which has been provided on a confidential basis 
by the interested parties, along with non-confidential summary thereof, 
has been treated confidential *** in this finding represents information 
furnished by the domestic industry on confidential basis and so 
considered by the Authority under the Rules. 

(vii) The essential facts of the case were disclosed to all Interested parties 
in the form and confidential and general disclosures on 5^ July 2007. 
Comments of the interested parties on the disclosure statement, to the 
extent they are relevant and supported by evidence, have been 
considered by the Authority 

(viii) Investigation was carried out for the period starting from 1.1.2005 to 
31.12.2005 (POI). 
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|(ix) For the sake brevity the comments of interested parties and issues 
I raised prior to the preliminary findings and addressed therein have not 
been repeated in this finding. 

C. Product under Consideration and Like Article 

j4. The product under consideration in this investigation is 
iPeroxosulphates (also known as Persulphates). Three types of Persulphates 
|have been included in the present investigation, which are: 

! 

I) Ammonium Persulphate (APS), (NH4)2S208) 

II) Potassium Persulphate (PPS) (K2S208); and 

III) Sodium Persulphate (SPS) (Na2S208). 

5. These Persulphates are a group of closely related compounds 
produced as Alkali Metal salts. These are the most sensitive and efficient 
oxidizing agents and releases active oxygen very efficiently and easily. All the 
three persulphates are manufactured electrochemically and have the same or 
substitutable end-uses as an initiator and oxidizing agent in the textile and 
chemical industries. All Persulphates are classified in Chapter 28 of the 
Customs Tariff Act, 1975 under subheading 2833 40 and under subheading 
28334000 under the Indian Trade Classification (Based on Harmonized 
Commodity Description and Coding ^system). However, the above 
classification is indicative only and is no way binding on the scope of this 
investigation. 

{e. Based on the arguments of the domestic industry that the above types 
!of persulphates should be included within the scope of the product under 
consideration as the manufacturing process, functions and uses of the 
persulphates are same and the products have considerable technical and 
commercial substitutability, the Authority, in its preliminary findings held that 
the three types of persulphates are required to be treated as alike and one 
product for the purpose of defining the ‘product under consideration’ in this 
case. No argument has been received from any interested party on the scope 
of product under consideration or like article. Therefore, the Authority confirms 
its preliminary findings in respect of the product under consideration and like 
article. 

I 

ID. Domestic Industry and Standing 

I 

7. The application has been filed by M/s Gujarat Persalts Pvt. Ltd. 
Ahmedabad, M/s Calibre Chemicals Pvt. Ltd. Mumbai and M/s Yoyo 
I Chemicals Ahmedabad. and the applicants collectively account for more than 
I 50% of the domestic production of the subject goods in India The domestic 
! industry ahs pointed out certain errors in respect of the information on import 
I of the subject goods by the applicants and the Authority notes that M/s Yoyo 
I Chemicals has imported 20MT of Sodium Sulphate during the POL Gujurat 
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Persalts Pvt. Ltd has imported 21 MT of Ammonium Persulphates and 21 MT 
of Sodium Persulphates during the POL The imports of the applicant demesne 
industry constitutes about 10% of their own production and part of this i^mports 
has been used for further production, while a part of it has been sold in the 
domestic market. The applicants have argued that these irnports were made 
when the industry was faced with cheap Chinese to investigate 
for so low priced imports. It has been further argued that even if these ^o 
producer are not considered as a part of the domestic industry. M/s Calibre 
Chemicals, having a production of about 1400 MT of the subject goods during 
POL commands more than 50% of total production of the subject goods in 
India and therefore, commands the standing to file the application and would 
constitute domestic industry under the Rules. 

8 The Authority notes that Rule 2(b) does not prohibit inclusion of the 
domestic producers, who had imported the subject goods, to be consir^^ered 
as a part of the domestic industry In the instant case, two of the ap^icant 
domestic producers have imported subject goods, but the quantity imported is 
less than 10% of their total production of the subject goods during the period 
of investigation. Further, these imports were apparency made as a matter of 
self-defense against cheap imports, to ascertain possible reasons for exports 
at such low prices. In view of the fact that injury evaluation of the domestic 
industry should take into account as much data of the domestic producers as 
possible, the Authority is of the view that these two producers should be 
considered as a part of the domestic industry for injury determination. None of 
the interested parties have disputed either the claim of the 
or provisional determination of the Authority in this regard. Therefore, the 
Authority holds that the applicants constitute the domestic industry and 
command the standing for filing the application for the purpose of tnis 
investigation, within the meaning of the Rules. 


E. De Minimis import Volumes 

9. As per the Import data received by the Authority from the Dii^ectorate 
General of Commercial Intelligence and Statistics (DGCI&S) and other 
secondary sources, the imports of the subject goods from the subject 
countries are above the de minimis level. 


F. Other submissions and issues raised 

10. The Authority notes that none of the producers of the subject goods in 
the subject country and consumers, or importers in India has responded to the 
Designated Authority, nor has any party provided any information 
the present investigations. The domestic industry, in its comments on me 
preliminary finding of the Authority, has commented upon the oj 

determination of injury margin and comparison methodology mereof. 
comments have been noted by the Authority and addressed in the relevant 

sections in this finding. 
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I G. Determination of Dumping Margin 

i ll. The Authority notes that Rule 6.8 of the antidumping Rules provide that 
j in a case where an interested party refuses access to, or otherwise does not 
j provide necessary information within a reasonable period, or significantly 
1 impedes the Investigation, the Authority may record its findings on the basis of 
: the facts available to it 

i 12. Article 6.8 of the Agreement, read with pargnrap^, ' Annex II, 

I provides that as soon as possible after thfe initiation of the investigation, the 
; investigating authorities should specify in detail the information required from 
I any interested party, and the manner in which that information should be 
I structured by the interested party in its response. The authorities should also 
j ensure that the party is aware that if information is not supplied within a 
I reasonable time, the authorities will be free to make determinations on the 
I basis of the facts available, including those contained in the application for the 
I initiation of the investigation by the domestic Industry. 

i 

1 13. The Authority notes that the exporters and the governments of the 
j subject countries have been adequately notified about the requirement of 
j submission of information in the form and manner prescribed and adequate 
I opportunity was also granted to the parties to make their submissions in this 
I regard. Therefore, in the absence of cooperation from the subject country, the 
Authority has determined the dumping margins in respect of the subject 
country on the basis of facts available. 

I a) China PR 

{Normal Value 

1 14. The Authority notes that none of the exporters/producers from China 
I PR has provided any response or information on the norma! value as per the 
[prescribed questionnaire, or rebutted the non-market economy presumption 
[against Chinese exporters. In the preliminary finding, the Authority had 
[determined the normal value in China on the basis of Para-7 to Annexure-I to 
jthe Rules. After the preliminary findings also, none of the Chinese producers 
ihave responded to the Authority. 

■15. Petitioners had identified USA as an appropriate surrogate country and 
■provided the consent of M/s FMC Chemical Corporation, USA, one of the 
jproducers of the product under consideration in USA, to act as the surrogate 
|for determination of the normal value of the subject goods In terms of para 7 
lof Annexure I of the Rules. It was brought to the notice of the Authority that 
phere are very few producers of the subject goods in the world and M/s FMC 
Corporation US/A Is one of the leading producers of the subject goods who 
[has agreed to cooperate in this investigation. Accordingly, the Authority made 
|a request to f^/s FMC Chemical Corporation, USA, to provide relevant 
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information before notifying the surrogate country for the above purpose, in 
terms of the above Rules. M/s FMC Corporation has provided its cost and 
domestic selling information for determination of the normal value in terms of 
first proviso of para 7 of tfie Annexure 1 of the Rules. Accordingly, Authority 
notified the interested parties about the selection of the surrogate country in 
terms of the above Rules. However, no response has been received from any 
interested party on this issue. 

16. The surrogate producer in the USA has provided relevant inforrhation. 
Certain discrepancies in the information submitted by the surrogate producers 
have been noticed. The Authority found a significant difference in the cost and 
prices of the surrogate producer and the constructed normal value claimed by 
the domestic industry in all three-product types. The discrepancies were 
pointed out to FMC after the preliminary findings and the surrogate producer 
has submitted further infoimation and clarification. However, the information 
continued to show significantly higher prices for certain product type^ and 
indicates significant difference in cost and price structure compared tb the 
country under investigation. The Authority finds that adoption of information 
submitted by FMC Corporation, for the purpose of normal value 
determination, would be more adverse to the Chinese producers. The 
domestic industry in Its post preliminary finding submissions has argued that 
only because the domestic industry is a more efficient producer with 
considerably lower cost of production, the Authority should not reject the 
surrogate producer’s data and construct the normal value on the basis of 
domestic industry’s cost of production. The Authority notes that the data of the 
surrogate producer could not be fully relied upon because of the reasons 
stated above and therefore, it would not be appropriate to accept the same for 
determination of normal value In China irrespective of the fact whether is 
gives a higher or lower normal value. 

17. In its petition, the domestic industry had claimed normal value in China 
based on cost of production of the subject goods in India with a reasonable 
addition for profit margin The Authority concludes that determination of 
nontial value on the basis of cost of production in India duly adjusted taking 
into account International price of raw materials and adjusted consumption 
Norms, with a reasonable profit margin of ***% is the most appropriate basis 
for determination of normal value in China PR. Accordingly, the ex-works 
normal value of the product under consideration for all exporters from China 
has been determined as follows: 


Product Type 

Constructed Normal Value US$/Kg 

Ammonium Persulphate 

****** 

Potassium Persulphate. 

****** 

Sodium Persulphate 

****** 
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Export Price 


18. The Authority had noted in the preliminary findings that none of the 
exporters from China has provided any information with regard to the price at 
which the subject goods have been exported to (ndia. The provisional 
determination made by the Authority was also made knov^/n to al! interested 
parties. However, none of the Chinese producers have responded to the 
Designated Authority even after the preliminary' findings. Under the 
circumstances, it Is not possible to determine export price separately for each 
exporter. 

19. DGCI&S was requested to provide detailed information with regard to 
imports of the subject goods in India, which has been received and analysed. 

Accordingly, export price has been determined on the basis of weighted 
average export price of all Imports as per information provided by DGCI&S. 

Separate export prices have been determined for three type of persulphates 
involved. The net ex-factory export prices have been determined after 

allowing for adjustments towards inland transportation, ocean freight and » 

insurance from the CIF value reported by DGCIS, on facts available basis, in 
the absence of complete information from any cooperative exporter from that 
country. Accordingly, net-export prices at the ex-factory level have been 
determined as follows: 


Product Type 


Ammonium Persulphate 


Potassium Persulphate- 


Sodium Persulphate 


Dumping Margin 


Net Export P nce US$/Kg 


’kUc-k'k'k-i 


20. The ex-works normal values of individual types have been compared 
with the respective ex-works export prices for determination of the dumping 
margins at product type levels and thereafter weighted average dumping 
margins for the product under consideration have been determined as follows: 


Product Type 

Import 
Volume 
in Kg 

Normal 

Value 

US$/Kg 

Export 

Price 

US$/Kg 

Dumping I Weighted DM 

margin I Average DM % 

US$/Kg I US$/Kg 

Ammonium 

Persulphate 

160000 


****** 

****** I 

I I 

Potassium 

Persulphate 

29500 

****** 

****** 

****** I 

I 

1 

! 

Sodium 

Persulphate 

140000 

****** 

****** 

****** I 

I 


Total 

329500 



I ****** 

131% 
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lb) Japan 
Normal Value 

21. The Authority notes that none of the exporters/producers from Japan 
has provided any response or information on normal value as per the 
prescribed questionnaire. In the preliminary findings, the Authority had 
estimated the normal value based on facts available on the basis of estimates 
of cost of production, including selling, general & administrative expenses and 
reasonable profit. Preliminary findings were notified to all interested parties. 
However, there was no response from the Japanese producers after the 
preliminary findings also. Under the circumstances, the ex-works normal value 
of the subject goods for all exporters from Japan have been determined on 
the basis of estimates of cost of production in Japan, taking into account 
international price of raw material as per best available information, and 
adjusted consumption norms and manufacturing expenses and selling, 
general & administrative expenses as per facts available. A reasonable profit 
margin of ***% has been added to this cost to arrive at the normal value for 
Japan as follows: 


I Product Type 

Constructed Normal Value US$/Kg 

Ammonium Persulphate 

****** 

Potassium Persulphate. 

ititititlrlr 

Sodium Persulphate 

****** 


Export Price 

22. In the absence of any cooperation from Japan, the Authority, in its 
preliminary findings, determined export price on the basis of weighted 
average import price of all transactions in respect of imports from Japan as 
reported by DGCIS. The export price so assessed, being the GIF export price, 
adjustments towards inland transportation, ocean freight and insurance were 
applied on the basis of facts available to arrive at ex-works export price. No 
comments have been received from any interested party on the above 
determination. Therefore, the Authority confirms itjs export price determination 
at ex-factory level as fol lows; 


Product Type 

Net Export Price US$/Kg 

Ammonium Persulphate 

****** 

Potassium Persulphate. 

- 

Sodium Persulphate 

****** 


Dumping Margin 

23. The ex-works normal value has been compared with the normal value 
so determined at the same level of trade to determine the dumping margin, 
which works out as follows. 
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! Product Type 

Import 
Volume 
in Kg 

Normal 

Value 

US$/Kg 

Export 

Price 

US$/Kg 

Dumping 

margin 

US$/Kg 

Weighted 
Average DM 
IJS$/Kg 

Dm 

% 

Ammonium 

Persulphate 

***** 

***** 

***** 

***** 



Potassium 

Persulphate 

- 

***** 

***** 

***** 



Sodium 

Persulphate 

***** 

***** 

***** 

***** 



Total 


***** 

***** 

***** 

* * « ** 

--- 

141% 


bumping Margin Summary 


Product Type 

Dumping margin 

amount (US$/Kg) 

Dumping margin 

% 

China 

***** 

131% 

Japan 

***** 

141% 


^4. The dumping margins so determined in respect of the subject countries 
^re significant and above de minimis levels. 

j 

1^. INJURY DETERMINATION 

^5. The Authority notes that no argument has been made by any 
Interested party on the injury claims of the domestic industry or preliminary 
findings notified by the Designated Authority. 

I 

H.1 Cumulative assessment of injury 

26 . The Annexure II (iii) of the Anti Dumping Rules requires that where 
mports of a product from more than one country are being simultaneously 
subjected to anti dumping investigations, the designated authority will 
cumulatively assess the effect of such imports, in case it determines that 

) The imports from individual countries are above de minimis or 
cumulatively account for more than 7% of imports; 

|l) The dumping margin against individual countries are above 2%; and 


II) Cumulative assessment of the effect of imports is appropriate in light of 
the conditions of competition between the imported article and the like 
I domestic articles 

^7. The Authority notes that the dumped imports are entering the Indian 
jnarket simultaneously from a number of countries, including the subject 
countries. Therefore, the issue of cumulative assessment of the injury caused 
|o the domestic industry due to dumped imports from these sources has been 
examined with respect to the above parameters and it was observed that: 


t 
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i) The margins of dumping of individual products from each of the 
subject countries are more than the de minimis limit; 

ii) The volume of imports of individual products from each of the 
subject countries is more than the limits prescribed; 

iii) The domestic product and product supplied by producers in 
various countries are like articles; 

iv) Imported products and domestically produced subject goods are 
interchangeable and are being interchangeably used. Transaction wise 
information on imports from various countries shows that the imports 
are being made by traders also who have purchased the material for 
reselling. Goods supplied by the countries involved are entering the 
Indian markets through the same channels of distcibutions and directly 
competing in the same market; 

V) Products supplied from the subject countries are being marketed 
in India during the same period through comparable sales channels 
and under similar commercial conditions. 

28. Therefore, the Autfiority holds that cumulative assessment of injury is 
appropriate in this case since the exports of individual products from the 
subject countries are directly competing amongst themselves, as well as with 
the like goods offered by the domestic industry In the Indian market. 

H.2 Examination of Injory and Causal Link: 

29. Rule 11 of Antidumping Rules read with Annexure-ll provides that an 
injury determination shall Involve examination of factors that may indicate 
injury to the domestic industry, “.... taking into account all relevant facts, 
including the volume of dumped imports, their effect on prices in the domestic 
mai"ket for like articles and the consequent effect of such imports on domestic 
producers of such articles....”. In considering the effect of the dumped imports 
on prices, it is considered necessary to examine whether there has been a 
significant price undercutting by the dumped imports as compared with the 
price of the like article in India, or whether the effect of such imports is 
otherwise to depress prices to a significant degree or prevent price increases, 
which otherwise would have occurred, to a significant degree. 

30. The Authority notes that the application for imposition of antidumping 
duty has been filed by three domestic producers as recorded in paragraph 1 
and these producers command about 94% of total production of the subject 
goods in India. The Authority also notes that there is another producer of the 
subject goods In India i.e.. M/s Electrochem Industries which commands a 
verv' marginal share of the total production of the subject goods in India. For 
the purpose of Injury determination and determination of non-lnjurious price 


V 
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fclr the domestic industry as a whole, this producer was asked to provide its 
cost and injury information. However, this producer has faiied to file any 
irjformation. The Authority notes that since this producer commands a very 
sjnall proportion of the total production of the subject goods, its data would not 
hbve any significant impact on the injury and non-injurious price 
determination. Therefore, the cost and injury information of the applicant 
domestic producers have been examined for injury determination. 

I 

3j1. For the examination of the impact of the dumped imports on the 
domestic industry in India, indices having a bearing on the state of the 
irldustry such as production, capacity utilization, sales volume, stock, 
profitability, net sales realization, the magnitude and margin of dumping, etc. 
have been considered in accordance with Annexure II of the Rules. 


H.1.1 Volume Effects of Dumped Imports: Import volumes and impact on 
qomestic industry 

312. The effects of the volume of dumped imports horn the subject 
iuntries, as well as dumped imports from other countries have been 
examined as follows. 

I 

a) Import Volumes and share of subject countries: 

d3. With regard to the volume of the dumped imports the Authority is 
r 5 quired to consider whether there has been a significant increase in dumped 
IInports, either in absolute terms or relative to production o' consumption in 
I idia. 


iA. Volume of imports of the subject goods from the subject countries have 
tieen analyzed based on the data reported in the DGCI&S data after pruning 
tie data for unrelated products. The import figures are as under;- 

Quantity iiijyit 

1 Country 

2002-03 

2003-04 

2004-05 
204”" , 

POl 

j China PR 

120 

213 

330 

Trend 

100 

178 

170 

275 

Japan 

0 

55 

36 1 

72 

Trend 

0 

100 

66 

132 

total subject countries 

120 

268 

240 1 

402 

1 Trend 

100 

223 ^ 

^ 200 

335 

if Other countries 79 

53 

105 ' 

91 

! Trend 

100 

67 

132 

115 1 

j Total Import 

199 

321 

345 

493 

! Trend 

100 

161 

173 

248 

j Share of imports from 

60 

83 

70 

82 

1 subiect countries 





Data Source; DGCI&S 
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35. The above data indi^atw 

subject goods from the ^ ,35% The share of dumped imports 

»“ "r?' ™ .irsT' 

bLe year to about 82% of the total imports dunng the POI. 
b) Domestic production, capacities and capacity utilization; 

of total production and capacity utilization. Quantity in MT 


Particulars 


Installed capacity 
Trend 


2002-03 


***** 


Outp ut/Production 
Trend 


Capacity Utilization 


I_ 


Trend 


100 

***** 


100 


78.23 


100 


2003-04 


***** 


139 

***** 


2004-05 


**•**■ 


103 


163 

***** 


Jan05-Dec05 




163 

***** 


57.79 


74 


107 


51.60 


66 


121 


58.26 


74 


_J 


37 . The information shows that the base^ySir* l^wever, the 

inweased by about 63% as “JJP® y ^suiting in significant decline in 

c) Demand and Market Share: 

38. The increase in volume of import has been analyzed with respect to the 
growth in demand and market shares. 

a) Sales 

39 Effects of the dumped imports on the domestic sales and market 
shares have been examined as follows. 


Domestic Sales of Dl 
Trend 


Other Producers 
Trend 


Total Domestic sales 


Trend 
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40. The above information shows that the sale ~ 

“ rirs 

»=« n»»« iJ : "* 

*>) Demand and Market Share 


[Part!—Set 1| 


- Poff^estic sales of PI 

__Sa(es by other Prnrtiir>f»r*; 
Impofts 
China 

^- japan _~ 

I Others 

_l2]^lmjgorts 

Demand 

_Trend 

shares 

Domestic Industry ~ 

Other producer 

China 

Japan _“ 

_^ umped import ~ 

Other countriej^ _ ~ 


2002-03 

***** 


2003-04 

***** 


Quantity in Mt 
^04Hji^ ] Jan0?-"Dec0^ 


120 

0 

79 

199 

***** 

213 

55 

_ 204 

_36 

53 

321 

***** 

105 

345 

***** 

100 

117 

1 fa"' 

79 5% 


. __ 

7.7% 

/4.0% 

7.8% 

74.0% 

7.1%" 

7.7% 

iT7^r~ 

r 111 %~ 

0.0% 

3.0% 

2 6% 

7.7% 

'14.7% 

13 1% 

5.1% 

2.9% 

”'5.7%" 


. 68 . 8 % 
_ 6,5% 

_ 3.6%_ 
20 . 1 %_ 
4.5%' 


w "o™S„Sr'LT ^ 

cartel snare tras aeclinerJ from atom 80%'af me'to'' ^ 

during the POI. The market share ofthe dumnl^! ddse year to about 69% 
countries has increased from about 8%^n 2002 03 tn 5 oa ® a 

of investigation. Share of other countries in the’°w‘^ l°'° P®"®'! 

marginally. countnes in the total demand has declined 

- p"«.. ito 

undercutting by the dumped imports Ts comnLef rfH.® significant price 
i)roduct in India, or whether the effect of such imnl '''<e 

pnces to a significant degree or nrevent otherwise to depress 

vrould have occurred, to a significant dlree^rr''?®!®' o'^erwise 
n/eighted average GIF import prices of the c Authority finds that the 
countries have been as under:-^ subject goods from the subject 





[ HPl I—1 ]^ 


GIF Rs/KG 


GIF Price 

2002-03 

2003-04 


POI 

Ghina PR 

26.98 

27.00 


30.52 

Japan 


39.19 

38.55 

38.21 

Total Subject 
countries 

26.98 

29.50 

34.64 

31-91 

Other Gountries 

48.17 

42.34 

66.86 

44.31 

Total 

35.40 

31.62 

44.43 

34.20 


43. The above data Indicates that the GIF Import price of the subject goods 
from the subject countries have declined compared to the previous year after 
showing an upward trend In the previous years. 

H.2.3 Price undercutting and underselling 

44. The impact on the prices of the domestic industry on account of the 
dumped imports from the subject countries has been examined with reference 
to the price undercutting, underselling, price suppression and price 
depression, if any. For the purpose of the analysis the cost of sales, net sales 
realization (NSR) and the non-injurious price (NIP) of the domestic industry 
have been determined by the Authority based on the verified data of the 
domestic industry. Net sales realization of the domestic industry has been 
determined considering selling price, excluding taxes & duties, rebates, 
discounts and freight & transportation. Landed price of imports has been 
determined considering GIF import price, with 1% landing charges and 
applicable basic customs duty. Weighted average Non-Injurious prices of 
individual product types of the subject goods manufactured by the domestic 
industry has been determined based on the cost of production of the domestic 
Industry' taking into account the judgment of the Hon'ble Supreme Gourt of 
India in Reliance matter. 

45. The domestic industry, in its post preliminary comments has argued 
that the computation on landed value for the purpose of price undercutting 
and price underselling should be done after adding all local taxes and levies in 
addition to the basic customs duty and same should be compared with the 
domestic selling prices and NIP inclusive of all taxes and levies. However, the 
Authority notes that for the purpose of such determinations the comparison it 
is the consistent practice of the Authority to compare the ex-factory price of 
the domestic industry with the basic customs duty paid landed value of the 
imports at the port of discharge of the Imports. Therefore, there is no merit in 
changing the methodology as suggested by the domestic industry. The price 
undercutting and underselling effect of individual types of persulphates have 
been determined for the POI as follows: 


43 
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Period of investigation 

APS 

PPS 

•AO/ 

i SPS 

Domestic selling price 

t 

***** 

***** 

GIF price 




1 China PR 

25.10 

30.87 

36.64 

Japan 

38.13 


51.26 

Total subject countries 

25.17 

30.87 

37.15 

Landed values 




1 China PR 

H---- 

29.36 

36.12 

42.87 

Japan 

•44.61 


59.97 

Total subject countries 

29.45 

36.12 

43.46 

Price undercutting 




China PR 

•kiflr'klc 

* * * It * 

***** 

Japan 

itititicit 

***** 

***** 

Total subject countries 

***** 

***9r* 

***** 

Price undercutting (%) 




China PR 

35-45% 

30-40% 

45-55% 

Japan 

5-15% 


25-35% 

Total subject countries 

35-45% 

30-40% 

40-55% 

Non injury price 

***** 

***** 

***** 

Price underselling 




China PR 

***** 

***** 

***** 

Japan 

***** 

---I 

***** 

***** 

Total subject countries 

***** 

***** 

***** 

Price underselling (%) 




China PR 

40-50% 

30-40% 

50-60% 

Japan 

10-20% 


35-45% 

^Total subject countries 

40-50% 

30-40% 

50-60% 


^6. The above information shows that the price undercutting and 
L nderselling at individual product type levels, as well as at the weighted 

^verage levels, are substantial during the POL 

\ 

t|.2.4 Price suppression and depression 

A7. To examine the price suppression & depression effect of the dumped 
imports on the domestic prices the trend of net sale realization of the domestic 
industry has been compared with the cost of production. 


Rs/Kg 


c 

All persulphates 

2002-03 

2003-04 

2004-05 

POI 

1 

Weighted Average Domestic 
selling price 

***** 

***** 

***** 

***** 


Trend 

100 

96 

95 

94 
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Weighted average Cost of Sale 


iiiritiHt 



Trend 

100 

106 

108 

113 

Weighted average Landed 
values 





China PR 

^35.42 

^ 32.72 

41.15 

35.70 

Japan 

0 

47.50 

^6.72 

44.70 

Total Subject Countries 

35.42 

35.75 

41.98 

37.33 


48. The data shows that whereas cost of production increased during the 
injury investigation period by about 13%. the sales realization declined by 
about 6% when compared with the base year. The landed value of imports 
also declined significantly in the POI after upward trend till previous year. 
Therefore, ^e imports appear to have significant suppression effect on the 
domestic prices. The domestic Industry appears to have been prevented from 
increasing its prices to recover the cost increase, In order to retain its market 
share. 

H.3 Examination of other injury factors 

49. After examining some of the injury factors i.e. actual and potential 
decline in sates and market share; actual and potential increase in volume of 
imports etc. in the previous section, the Authority has examined the other 
mandatory injury parameters as follows: 

a) Actual and potential elffect on productivity 


50. The productivity of the domestic industry has been examined with 
reference to production per day and per employee as follows: 



2002-03 

2003-04 

2004-05 

POI 

Total Production in Mt 

■klfititlt 

***** 

***** 

***** 

Production per day in Mt 

***** 

***** 

***** 

***** 

Trend 

too 

103 

107 

121 

Productivity per employee in Mt 

***** 

***** 

***** 

***** 

Trend 

100 

89 

92 

102 


51 The daily productivity of the domestic industry has improved though per 
employee productivity remains more or less same as base year. 


b) Actual and potential effects on profits 

52. Based on the data of cost and prices of the subject goods of the 
domestic industry as a whole profitability of the industry has been worked out 
as follows; 




3211 GI/07—7 
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Rs./Kg 


Profitability 

2002-03 

2003-04 

2004-05 

POI 

Weighted average NSR of Dl 


***** 

***** 

***** 

Trend 

100 

96 

95 

94 

Weighted average cost 
of sales of Dl 

***** 

***** 

***** 

***** 

Trend 

100 

106 

108 

113 

Profit/Loss per kg 

***** 

***** 

***** 

***** 

trend 

100 

1 

23 

-14 


1 53. The above data shows that though there is an increase in overall 
I production and sales, the cost of production has increased and the selling 
I prices have declined. Thus, from positive profit margin per unit in the base 
I year, the domestic industry reported net loss on the domestic sales in the 
|POI. 

j b) Actual and potential effects on cash profit and cash flow 


j54. Cash flow and cash profits of the domestic industry over the injury 
I period have been as under:- 

i,—— - Rs in Lacs 


----- 

2002-03 

2003-04 

2004-05 

POI 

Cash profit 

***** 

***** 

***** 

***** 

Trend 

100 

59 

42 

4 

Cash flow 

***** 

***** 

***** 

***** 

Trend 

100 

-10 

6 

-64 


■55. The. data of the domestic industry shows the cash flow and cash profits 
I position of the domestic industry has significantly deteriorated over the injury 
period. 


c) Employment and Wages 

56. Number of employees and P^id indicates that employment has 
increased because of the increase in production and capacity addition. The 
wages have also increased compared to the base year, which does not show 
any disproportionate increase in wage burden on the domestic industry. 



2002-03 

2003-04 

2004-05 

POI 

No. of employees of Dl 

***** 

***** 

***** 

***** 

Trend 

100 

115 

116 

119 

Wages (Rs./Lacs) 

***** 

***** 

***** 

***** 

Trend 

100 

138 

156 

182 

Average wages per person 
(Rs. Per annum) 

i 

***** 

***** 

*** ** 

***** 
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Trend 


120 

134 

153 

Average wages per person 

****« « 


***** 

***** 

per day (Rs) 





Trend 

100 

120 

134 

153 


c) Return on investment and ability to raise capital 


57. Examination of the financial performance of the domestic industry in 
term of cash profits and return on investment shows significant deterioration. 
From return of about 33%, the return on investments has declined to 5%. 
While capital employed in ttie domestic operation has increased, the profits 
and return on investments shows significant decline compare to the base year 
due to pressure of dumped imports from the subject countries. 


Rs in Lacs 


Return on investment 

2002-03 

2003-04 

2004-05 

POI 

Profit/Loss 

***** 

***** 

***** 

***** 

Add: Interest 

***** 

***** 

***** 

***** 

Profit/Loss before interest 

***** 

***** 

***** 

***** 

Capital employed-NFA basis 

***** 

***** 

***** . 

***** 

Return on investment 

*****^ 

•****<^ 

*****<^ 


Trend 

100 

56 

45 

15 

Capital Investment for 
expansion 

***** 

***** 

***** 

***** 

Trend 

100 

88 

-13 

.21 


d) Investment and Abilily to raise capital investment 


58. The Authority notes that the domestic industry has made fresh capital 
investments for expansion during the investigation period apparently keeping 
in view significant growth in demand for the product. However, the financial 
performance of the domestic industry is significantly eroding, which has 
adverse impact on its ability to raise fresh investments. 

e) Magnitude of Dumping 

59. Magnitude of dumping, as an indicator of the extent to which the 
dumped Imports can injure the domestic Industry, shows that the dumping 
margins determined for the; subject countries have been found to be 
significant. 

d) Inventories 

60. Inventory position of the domestic industry shows significant inventory 
holding by the domestic industry though the average stock has come down 
because of increase in export activity. 
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Inventory 

2002-03 

2003-04 

2004-05 

POI 

Average stock of Dl (Mt) 

***** 

***** 

***** 

***** 

Trend 

100 

95 

73 

57 

Average Stock in terms of No. 
of Days' sales 

***** 

***** 

***** 

***** 

Trend 

100 

87 

66 

51 


i i) Growth 

i 

I 61. Even though growth of the domestic industry in terms of parameters, 

! such as capacity, production, sales, and productivity was positive, the same 
I was negative in terms of market share, profits, cash flow, and return on 
I investments. 

I 

j 

K. Overall assessment of Injury 

i 

I 62. The above analysis of the factors indicate that in spite of the 
j improvement in capacity, Production volume and sales, and productivity the 
} domestic industry suffered injury on account of decline in market share, net 
j sales realization, profitability, return on investments and cash profits. Dumped 
! imports from the subject countries were significantly undercutting the prices of 
the domestic industry, resulting in a situation where selling price was 
declining, whereas cost of production was increasing. The injury suffered by 
I the domestic industry is material and significant. 

I 

I L. Other factors and Causal link 

j 63. Having examined the existence of material injury and volume and price 

j effects of dumped imports on the prices of the domestic industry, in terms of 
I price undercutting, price underselling and price suppression, and depression 
I effects, the Authority has also examined whether other indicative parameters 
I listed under the Indian Rules and Agreement on Anti Dumping could have 
contributed to injury to the domestic industry. Therefore, the following 
parameters have been examined; 

i 

I a) Imports from other Countries; - DGCI&S data shows that the subject 
I goods are being imported from several countries not under 

i investigation. However, the volume of imports from such countries are 

I either insignificant or at prices higher than the import prices from the 

; subject countries and therefore, do not affect the prices in the domestic 

I market; 

I b) Contraction in Demand;- Demand for the subject goods shows a 
I healthy growth during the entire injury investigation period and 

I therefore, possible contraction in demand cannot be attributed to the 

injury to the domestic Industry; 
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c) Pattern of consumption:- No significant change in the pattern of 
consumption has been noticed by the Authority. 

cl) Conditions of competition;- The goods are freely importable. The 
applicants are the major producers of the subject goods and account 
for almost 100% of the domestic production. Therefore, domestic 
competition could not have attributed to the injury to the domestic 
industry. No other evidence of conditions of competition or trade 
restrictive practices has been brought to the knowledge of the 
Authority. 

e) Developments in technology:- There is no significant changes in 
technology which could have caused injury to the domestic industry. 

f) Export performance of the domestic industry;- 



2002-03 

2003-04 

2004-05 

POI 

Export Sale 

363 

398 

391 

579 

Trend 

100 

109 

107 

159 


The Authority notes that the export sale of the domestic industry is 
significant and shows positive growth. However, for the purpose of 
injury analysis the domestic sales only has been considered and in|ury, 
if any, caused due to the export performance of the domestic industry 
has not been attributed to the dumped imports. 

g) Productivity; - Productivity of the domestic industry has improved In 
terms of total output. Therefore, this cannot be attributed to the injury of 
the domestic industry. 

64 . No other factors that could have affected the conditions of the domestic 
industry ahs been brought to the notice of the Designated Authority. 

L.1 Factors establishing causal link 

65. Analysis of the performance of the domestic industry over the injury 
period shows that the performance of the domestic industry has materially 
deteriorated due to dumped imports from subject countries. Therefore, the 
causal links between dumped imports and the injury to the domestic industry 
is established on the following grounds: 

a. The dumped import prices from the subject countries have sharply 
declined during the POI after a significant increase, resulting in 
significant price undercutting. As a direct consequence, the domestic 
industry was forced to reduce the prices in spite of significant increase 
in cost of production. 
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b. Reduction in the selling prices by the domestic industry adversely 
affected the profits, cash flow and return on investments of the 
company. 

c. Even though the domestic industry responded to decline in import 
prices, significant positive price undercutting and underselling has 
resulted in increase in market share of imports from the subject 
countries. As a direct consequence, market share of the domestic 
industry has declined. 

d. Even when the cost of sales was increasing, the selling prices were* 
declining due to positive price undercutting. The dumped imports have 
prevented the domestic industry from effecting legitimate price 
increases. 

66. Therefore, it may be concluded that the domestic industry suffered 
material injury and the injury has been caused by volume and price effects of 

the dumped imports from the subject countries. ^ 

M Magnitude of Injury and injury margin 

67. The Authority has determined the non-injurious price (NIP) of individual 
product types as well as weighted average NIP for the product as a whole. 

NIP of individual product types have been compared with the landed value of 
the individual products from the subject countries to determine the individual 
injury margins and weighted average injury margin from the subject countries. 

Accordingly, weighted average injury margin works out as follows: 


■1 

Product 


NIP 

Landed 

Value 

Injury 

Margin 

Weighted 
Average IM 

IM% 


APS 

160000 

***** 



***** 



PPS 


***** 



***** 



SPS 

140000 

***** 

42.87 


***** 



Total 

329500 

***** 


***** 

***** 

60-70% 









Japan 

APS 

450 

***** 

44.61 

***** 

***** 



PPS 

- 

***** 






SPS 

72000 

***** 

59.97 

***** 

***** 



Total 

72450 

***** 


***** 

***** 

65-75% 


N. Conclusions 


68. After examining the issues raised and submissions made by the 
interested parties and facts made available before the Authority, as recorded 
in this finding, the Authority concludes that: 
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i) The subject goods have entered the Indian market from the subject 
countries at prices less than their normal values in the domestic 
markets of the exporting countries; 

ii) The dumping margins of the subject goods imported from the subject 
countries are substantial and above de minimis; 

iii) The domestic industry has suffered material injury and the injury has 
been caused to the domestic industry, both by volume and price effect 
of dumped imports of the subject goods originating in or exported from 
ithe subject countries. 

Indian industry’s interest & other issues 

69. The Authority notes that the purpose of anti-dumping duties, in 
general, is to eliminate injury caused to the Domestic Industry by the unfair 
trade practices of dumping so as to re-establish a situation of open and fair 
competition in the Indian market, which is in the general interest of the 
country. Imposition of anti-dumping measures would not restrict imports from 
the subject countries in ,pny way, and, therefore, would not affect the 
availability of the prlc^ucts ^ the consumers. 

P. Recommendations- 

70. Having Initiated and conducted investigation into dumping, injury and 
causal links between durnpingi and injury to the domestic Industry in teirms of 
the Rules laid down and having established positive dumping margin against 
the subject countries, as well as material injury to the domestic industry 
caused by such dumped imports, the Authority is of the view that imposition of 
definitive duty is required to offset dumping and Injury to the domestic 
Industry.Tl^refore, Authority considers it necessary and recommends 
imposition 6f definitive anti-dumping duty oi? imports of suli^ect goods from the 
subject countries in the form and manner described hereunder. 

71. Having regard to the lesser duty rule followed by the authority, the 
Authority recommends imposition of definitive anti-dumping duty equal to the 
lesser of margin of dumping and margin of injury, so as to remove the Injury to 
the domestic industry., Accordingly, the Authority recommends that definitive 
anti dumping duties be iimposed on all Imports of the subject goods falling 
under chapter 28 of Custom Tariff Classification Act 1975, originating In or 
exported from China PR and Japan, to be collected frorn the date pf , 
imposition of the provisional duty. The anti-dumping duty ^aH be the amoimt \ 
mentioned in Column No. 9 of the following table. 
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Duty Table 

SI. 

No 

Sul 
Head 
or Ts 
Iter 

) 

ng 

riff 

1 

Description 
of Goods 

Specificatio 

n 

Country 
of origin 

Countr 
y of 
Export 

Prod 

ucer 

Export 

er 

Duty 

Amou 

nt 

Unit of 
Meas 

ure 

Curre 

ncy 

1 

2 


3 

4 

5 

6 

7 

8 

9 

10 

11 

1 

2833 

40 

Peroxosul 
phates or 
Persulpha 
tes 

1 .Ammonium 
Persulphate 

2. Potassium 
Persulphat 

3. Sodium 
Persulphate 

China 

PR 

Any 

Any 

Any 

34.91 

Kg 

U--- 

Rs 

2 

-Do- 

— 


-Do- 

-Do- 

Any 

excluding 

Japan 

China 

PR 

Any 

Any 

34.91 

Kg 

Rs 

3 

-Do- 


-Do- 

-Do- 

Japan 

Any 

Any 

Any 

38.52 

Kg 

Rs 

4 J 

-Do^ 


-Do- 

-Do- 

Any 

Excluding 

China 

Japan 

Any 

! 

Any I 

3^52 

Kg 

Rs 


It 


d»ed 23'^'^ February 2007, are hereby confirmed 
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te 
tini 
re 
by 
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Subject to the above the provisional findings, notified vide notification 


Further Procedures 

An appeal against the orders of the Central Government that may arise 
of this recommendation shall lie before the Customs, Excise and Service 
Appellate Tribunal in accoi^nce with the relevant provisions of the Act. 


The Authority may review the need for continuation, modification or 
rmination of the definitive measure as recommended herein from time to 
Je as per the relevant provisions of the Act and public notices issued in this 
^pect from time to time. No request for such a review shall be entertained 
the Authority unless the same is filed by an interested party as per the time 
‘ stipulated for this purpose 


R. GOPALAN, Designated Authority 
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